STVRAINVALLEY SCHOOLS 1 omree 202028

academic excellence by design 395 South Pratt Parkway

Robert J. Smith, President, Board of Education Dr. Don Haddad, Superintendent of Schools

NOTICE OF REGULAR MEETING AND AGENDA

Educational Services Center

Longmont, Colorado 80501

DISTRICT VISION
STATEMENT

To be an exemplary school district
which inspires and promotes high
standards of learning and student
well-being in partnership with
parents, guardians and the
community.

DISTRICT MISSION
STATEMENT

To educate each student in a safe
learning environment so that they
may develop to their highest
potential and become contributing
citizens.

ESSENTIAL BOARD
ROLES

Guide the superintendent
Engage constituents
Ensure alignment of resources
Monitor effectiveness
Model excellence

BOARD MEMBERS

John Ahrens, Member
Debbie Lammers, Secretary
Dr. Richard Martyr, Member

Paula Peairs, Treasurer
Joie Siegrist, Vice President

Amory Siscoe, Asst Secretary
Robert J. Smith, President

1. CALL TO ORDER:
7:00 pm Regular Business Meeting
2. ADDENDUMS/CHANGES TO THE AGENDA:
3. AUDIENCE PARTICIPATION:
4. VISITORS:
5. BOARD/SUPERINTENDENT REPORTS:

6. REPORTS:

1. Bkyline High School Student Advisory Council Feeder Repori
2. Healthcare Updaid

7. CONSENT ITEMS:

1. Approval: Biaff Terminations/Ceavey

2. Approval: [Biaff Appointmentg

3. Approval: RApproval of_Minuteg for the January 13, 2016 Regular
Meeting, the January 20, 2016 Study Session, the January
25, 2016 Special Meeting-Legislator Dinner, the January
27, 2016 Regular Meeting, and the January 28, 2016
Special Meeting-Board Retreat

Approval: Approval of Closure of SChoolS-Snow Stormy

Approval: Approval of P0I6/2017 and 01772018 District Calendars

Approval: Approval of Coniract Award-Concrete Polishing

Approval: Approval of Change Order to [Confract-Districi-Wide_Audig
Visual Systems Project

Approval: Approval of Construction Manager/General Contractor
(CMGC) for Clover Basin Renovafion Projeci

9. Approval: Approval of Contract-Everly Monigomery Field Scoreboard

10. Approval: Approval of Architect Selection-Proposed New K-8 Projeci

11. Approval: Approval of Architect Selection for Blue Mountainl and

Eagle Crest Elementary Addition/Renovation Project
12. Approval: Approval of Architect Selection-Propose
Elementary School Project

No o s

©

8. ACTION ITEMS:

1. Recommendation: Adoption of Resolution for the Approval of
BVVSD General Obligation Refunding Bond
Series 2016A
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ST VRAINVALLEY SCHOOLS

academic excellence by design

NOTICE OF REGULAR MEETING AND AGENDA

February 10, 2016

Educational Services Center
395 South Pratt Parkway

Longmont, Colorado 80501

Robert J. Smith, President, Board of Education

Dr. Don Haddad, Superintendent of Schools

DISTRICT VISION
STATEMENT

To be an exemplary school district
which inspires and promotes high
standards of learning and student
well-being in partnership with
parents, guardians and the
community.

DISTRICT MISSION
STATEMENT

To educate each student in a safe
learning environment so that they
may develop to their highest
potential and become contributing
citizens.

ESSENTIAL BOARD
ROLES

Guide the superintendent
Engage constituents
Ensure alignment of resources
Monitor effectiveness
Model excellence

BOARD MEMBERS

John Ahrens, Member
Debbie Lammers, Secretary
Dr. Richard Martyr, Member

Paula Peairs, Treasurer
Joie Siegrist, Vice President

Amory Siscoe, Asst Secretary
Robert J. Smith, President

9. DISCUSSION ITEMS:

10. ADJOURNMENT:

Board of Education Meetings: Held at 395 South Pratt Parkway, Board
Room, unless otherwise noted:

Wednesday, February 17
Wednesday, February 24

Wednesday, March 9
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6:00 — 8:00 pm Study Session-CANCELLED
6:30 pm Financials

7:00 pm Regular Meeting

7:00 pm Regular Meeting




6.1

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: Bkyline High School Feeder Report - High School Student Advisory
Councill

PURPOSE

To provide students the opportunity to practice leadership skills and report out on the
successes of the Skyline High School Feeder to the Board of Education.

BACKGROUND

The Student Advisory Council is comprised of 3-4 high school students from each of our
high schools that were chosen by teachers and administrators. The Student Advisory
Council was started by Don Haddad nine years ago so that students could give input to
the superintendents about what students were feeling about the District.



6.2

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: Healthcare Updaid

PURPOSE

For the Board of Education to be given an update on the recent new healthcare plan
rollout.

BACKGROUND

The District transitioned to new healthcare plan provider, CNIC, in the fall of 2015. Ella
Padilla, Assistant Superintendent of Human Resources, will give the Board of Education
an update on the open enrollment process.



February 10, 2016

[Ferminations Leaves of Absence

7.1

NON-
FMLA
MEDIC
EFFECTIVE NAME POSITION/LOCATION FMLA| AL |PERSONAL|EXTENDEDRESIGNEORETIRED COMMENTS
ADMINISTRATIVE/PROFESSIONAL/TECHNICAL
LICENSED
5/26/2016|Bilan, Jacqueline Teacher, Science / Longmont HS X 14 Years
1/19/2016|Bonilla, Lara Teacher, Grade 4 / Rocky Mountain ES Deceased
5/26/2016(Borleske, Elissa Permanent Substitute / Human Resources X
5/26/2016|Cochran, Deborah Teacher, Science/Foreign Language / Mead MS X 20 Years
5/26/2016|McCorkle, Pamela Teacher, Grade 1 / Black Rock ES X 25 Years
6/30/2016|Shuman, Bonny Teacher, SE / Main Street School X 2 Years
CLASSIFIED
1/15/2016|Desizlets, Rodney Bus Driver / Transportation X
1/12/2016|Ellis, Becky Clerk-Attendance / Thunder Valley K-8 X
2/12/2016|Eye, Kurt Custodian / Columbine ES X
Director - Child Care/Coordinator - Community
1/22/2016|Gardner, Shabnam Schools / Timberline PK-8 X
1/8/2016|Martinez, Ana Custodian / Coal Ridge MS X
Paraeducator, Non-Instructional / Student
1/20/2016|Miller, Paige Assistance Services X
12/29/2015|Norris, Thomas Technician - On Call / Operations & Maintenance X
1/14/2016|0'Neill, Laura Paraeducator, SE / Black Rock ES X
1/15/2016|Palma, Olivia Custodian / Prairie Ridge ES Administrative Recommendation
5/26/2016|Phillips, Karen Behavior Coach / Main Street School X |9 Years
2/5/2016|Smith, Jill Nutrition Services Worker / Nutrition Services X
12/2/2015|Spear, Alexander Paraeducator - Instructional / Timberline PK-8 X
12/15/2016|Walker, Lawrence Bus Driver / Transportation X
1/13/2016|Woelk, Susan Paraeducator, SE / Prairie Ridge ES X

*Will work a 110 Day Contract for 2016-17



February 10, 2016

btaft Appointmentq

HIRE DATE NAME | POSITION LOCATION NEW POSITION | REPLACEMENT
ADMINISTRATIVE/PROFESSIONAL/TECHNICAL
LICENSED
1/19/2016|Beam, Bonnie Teacher, Grade 3 Eagle Crest ES X
1/14/2016|Minnihan, Kevin Teacher, SE Erie MS X
1/4/2016|Rodriguez, Cassandra Teacher, Family and Consumer Studies Erie HS X
1/4/2016|Rooks, Ashton Teacher, Language Arts Trail Ridge MS X
CLASSIFIED
2/8/2016|Alvarez, Stephanie Paraeducator, SE Prairie Ridge ES X
2/1/2016|Angel, Erin Group Leader, Child Care Burlington ES X
1/12/2016|Ford, Kathleen Bus Driver Transportation X
1/4/2016|Franke, Cinda Instructor APEX X
1/12/2016|Holmes, Cindy Bus Driver Transportation X
1/19/2016|Koenigseker, Nathan Group Leader, Child Care Alpine ES X
1/19/2016|Mignon, Danielle Paraeducator, SE Northridge ES X
1/19/2016|Nelson, Amanda Group Leader, Child Care Longmont Estates ES X
1/4/2016|Radich, Beth Paraeducator, Instructional Alpine ES X
1/19/2016|Rodriguez, Elisa Group Leader, Child Care Alpine ES X
2/1/2016|Ryan, Dasia Director, Child Care Mountain View ES X
1/14/2016|Smith, Megan Paraeducator, Instructional Timberline PK-8 X
1/12/2016|Taylor, Airin Bus Driver Transportation X
2/1/2016|Trujillo, Magdalena Group Leader, Child Care Alpine ES X

7.2



7.3

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: [Approval of Board of Educafion Meeting Minutes

RECOMMENDATION

That the Board of Education approve the minutes from the January Board Meetings.

BACKGROUND

The Board will be asked to approve the minutes of the January 13, 2016 Regular
Meeting, the January 20, 2016 Study Session, the January 25, 2016 Special Meeting-
Legislative Dinner, the January 27, 2016 Regular Meeting, and the January 28, 2016
Special Meeting-Board Retreat.



7.4

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: [Approval of School Closures-February 2, 2016

RECOMMENDATION

That the Board of Education approve the closure of all District schools on
February 2, 2016 due to a snowstorm.

BACKGROUND

This recommendation is based on Colorado Revised Statute 22-32-109 (Il) (A)
“closing deemed by the Board to be necessary for the health, safety and welfare
of the students”. It was necessary for the St. Vrain Valley School District to close
schools, due to a snowstorm, for the health, safety and welfare of the students.



7.5

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: Approval of District Calendars for 2016/2017 & 2017/2018

RECOMMENDATION

For the Board of Education to approve the 2016-2017 and 2017-2018 District
Calendars.

BACKGROUND

These District calendars were first presented to the Board at the January 27, 2016
Regular Board Meeting with no additional changes.



ST VRAIN VALLEY SCHOOLS

academic excellence by desion

2016-2017 Academic Calendar

July 2016 August 2016 September 2016
CALENDAR LEGEND S M T w T F S S M T w T F S S M T Y T F S
1] 2] 3
17 Professional Learning Community Day/Late Start - 8 Total 3 7 -9, 110 4 6 - 8 9 10
| All students in schools begin the school day 2.5 hours later than normal. 10 14 16 | 17 | 18 | 19 | 20 11 | 12 | 13 | 14 | 15 | 16 | 17
All teachers/staff will be engaged in collaborative professional development. 17 21 | 22| 23 | 24| 25 | 26 | 27 18 | 19 | 20 | 21 | 22 | 23 | 24
24 28 | 29 | 30 | 31 25 | 26 | 27 | 28 | 29 | 30
Non-Student Contact Days Schools Closed 31
9 Total - 5 Work, 4 Compensation
October 2016 November 2016 December 2016
ER ] s P T e e e e R e IR
2 | 3| a1 56| 7|38 6 | 7| 8| 9 Q1o | 11| 12 4 | 5|6 | 2| 8] 9] 10
New Teacher @ Graduation | 17 Denotes Day 1 9 | 10| 11| 12| 13 15 13 | 14 | 15 | 16 | 17 | 18 | 19 11 | 12 | 13 | 14 | 15 [ 16 | 17
+| Orientation — | For Middle & High School Schedules 16 18 | 19 | 20 | 21 | 22 20 26 18 24
23 | 24 | 25 | 26 | 27 | 28 | 29 27 | 28 | 29 | 30 25 31
Summer school, academic enrichment opportunities and community schools 30 | 31
{ programming. For a complete schedule go to www.svvsd.org/summerlearning.
January 2017 February 2017 March 2017
IMPORTANT DATES s m|tw] ] Fr]s s vt lw] ] Fr]s s m |1t ]w|[T]F]s
Aug 8-10, 2016: New Teacher Orientation 1 2 3 4 5 6 7 1 2 3 4 1 2 3
Aug 11, 12, 15, 2016: Non-Student Contact Days 8 9 10 | 11 | 12 14 5 6 7 8 9 10 | 11 5 6 7 8 9 10 1| 11
Aug 16, 2016: First Day of School for Students 15 17 | 18| 19 | 20 | 21 12 | 13 | 14 | 15| 16 18 12 f 13 | 14 | 15| 16 | 17 | 18
Sep 5, 2016: Labor Day 22| 23| 24| 25| 26 | 27 | 28 19 21 [ 22| 23| 24| 25 19 | 20 | 21| 22 | 23 25
Oct 14, 17, 2016: Non-Student Contact Days 29 | 30 | 31 26 | 27 28 26
Nov 21-25, 2016: Thanksgiving Break
Dec 19-30, 2016: Winter Break
Jan 13, 2017: Non-Student Contact Day April 2017 May 2017 June 2017
Jan 16, 2017: Martin Luther King Day s m| T |lw|[T]F]|Ss s m| 1 w|[ 1] F]s s m|T|w|T]|F][s
Feb 17, 2017: Non-Student Contact Day 1 1| 2|3 a]| 5] s G
Feb 20, 2017: Presidents' Day 2 3 4 5 6 7 8 7 8 9 | 10| 11 | 12 | 13 4
Mar 24, 2017: Non-Student Contact Day 9 10 | 11 | 12 | 13 | 14 | 15 14 | 15 | 16 | 17 | 18 20 11
Mar 27-31, 2017: Spring Break 16 | 17|18 19 20 21| 22 21 | 22 [(23)](24 18
May 23, 2017: Graduation - Life Skills ACE Completion Ceremony 23 | 24 | 25 | 26 | 27 | 28 | 29 28 i 25
May 24, 2017: Last Day of School for Students 30
May 24, 2017: Graduation - Universal HS
May 25, 2017: Non-Student Contact Day
May 25, 2017: Graduation - Olde Columbine HS STUDENT CONTACT DAYS NON-STUDENT CONTACT DAYS
May 26, 2017: Graduation - St. Vrain Online Global Academy Quarters/Semesters Trimesters 5 Teacher Work Days

May 27, 2017: Graduation - Erie HS, Frederick HS, Longmont HS, Lyons Middle/Senior,
Niwot HS, Silver Creek HS

May 27, 2017: Graduation - Mead HS, Skyline HS - Staggered

May 29, 2017: Memorial Day

1st Quarter: 42
2nd Quarter: 39 1st Semester: 81
3rd Quarter: 46
4th Quarter: 47 2nd Semester: 93

1st Trimester: 59
2nd Trimester: 58
3rd Trimester: 57

If for any reason this calendar must be altered, the Board of Education may schedule makeup dates on Saturdays,
during scheduled school breaks, and/or at the end of the present calendar.

DRAFT

174 Total Days

174 Total Days

4 Teacher Compensation Days for evening
parent conferences. Conferences are
frequently scheduled in the evening to
accommodate the schedules of working
parents. Please check with your student's
school for specific dates and times for their
conferences.




ST. VRAIN VALLEY SCHOOLS

academic excellence by design

2017-2018 Academic Calendar

July 2017 August 2017 September 2017
CALENDAR LEGEND S M T | W | T F S S M T|wW|T F S S M T|wW|T F S
1| 2
17 Professional Learning Community Day/Late Start - 8 Total 2 3 5 6 7 8 9
All students in schools begin the school day 2.5 hours later than normal. 9 10 [ 11 | 12 | 13 | 14 | 15 | 16
All teachers/staff will be engaged in collaborative professional development. 16 17 | 18 | 19 | 20 | 21 | 22 | 23
23 24 | 25 | 26 | 27 | 28 | 29 | 30
Non-Student Contact Days Schools Closed 30
9 Total - 5 Work, 4 Compensation
October 2017 November 2017 December 2017
e i Tl T b R i M -t Bt s
8 | 9 |10 11] 22 14 5 6 | 7| 8 g9 | 10|11 3| 4|5 %6 7|89
@ . Denotes Day 1 15 17 | 18 | 19| 20 | 22 12 | 13| 14 | 15 | 16 | 17 | 18 0 [ 11| 12 | 13| 14 | 150 16
Graduation | 17 . .
= | For Middle & High School Schedules 22 | 23| 24| 25 | 26 | 27 | 28 19 25 17 23
29 | 30 | 31 26 | 27 | 28 | 29 | 30 24 30
:| Summer school, academic enrichment opportunities and community schools 31
;| programming. For a complete schedule go to www.svvsd.org/summerlearning.
January 2018 February 2018 March 2018
IMPORTANT DATES S M T|wW| T F S S M T|wW|T F S S M T|wW|T F S
Aug 7-9, 2017: New Teacher Orientation 2 3 4 5 6 1 2 3 1 2 3
Aug 10, 11, 14, 2017: Non-Student Contact Days 7 8 9 10 | 11 13 4 5 6 7 8 9 10 4 5 6 7 8 9 10
Aug 15, 2017: First Day of School for Students 14 16 [ 17 | 18 | 19 | 20 11 [ 12 | 13 | 14 | 15 17 1 12| 13] 14| 15| 16|17
Sep 4, 2017: Labor Day 21 | 22 | 23 | 24 | 25 | 26 | 27 18 20 | 21 | 22 | 23y 24 18 [ 19 | 20 | 21 | 22 24
Oct 13, 16, 2017: Non-Student Contact Days 28 | 29 | 30 | 31 25 | 26 | 27 | 28 25 28 31
Nov 20-24, 2017: Thanksgiving Break
Dec 18, 2017 - Jan 1, 2018: Winter Break
Jan 12, 2018: Non-Student Contact Day April 2018 May 2018
Jan 15, 2018: Martin Luther King Day s m] 1t lw]t]Ff]s s m[ 1wt F]s s
Feb 16, 2018: Non-Student Contact Day 1 2 3 4 5 6 7 1 2 3 4 5
Feb 19, 2018: Presidents' Day 8 9 10 | 11 | 12 | 13 | 14 6 7 8 9 10 | 11 | 12 3
Mar 23, 2018: Non-Student Contact Day 15 [ 16 | 17 | 18 [ 19 | 20 | 21 13 [ 14 | 15 | 16 [ 17 | 18 | 19 10
Mar 26-30, 2018: Spring Break 22 | 23 24 [ 25| 26 | 27 [ 28 20 | 21 | 22 [(23)[(24 (26)| | 17
May 23, 2018: Graduation - Life Skills ACE Completion Ceremony 29 | 30 27 i 24
May 24, 2018: Last Day of School for Students
May 24 2018: Graduation - Universal HS
May 25, 2018: Non-Student Contact Day STUDENT CONTACT DAYS NON-STUDENT CONTACT DAYS
May 25, 2018: Graduation - St. Vrain Online Global Academy, Olde Columbine HS Quarters/Semesters Trimesters 5 Teacher Work Days

May 26, 2018: Graduation - Erie HS, Frederick, HS, Longmont HS, Lyons Middle/Senior,
Niwot HS, Silver Creek HS

May 26, 2018: Graduation - Mead HS, Skyline HS - Staggered

May 28, 2018: Memorial Day

1st Quarter: 42

2nd Quarter: 39 1st Semester: 81
3rd Quarter: 45
4th Quarter: 48 2nd Semester: 93

1st Trimester: 59
2nd Trimester: 57
3rd Trimester: 58

If for any reason this calendar must be altered, the Board of Education may schedule makeup dates on Saturdays,

during scheduled school breaks, and/or at the end of the present calendar.

DRAFT

174 Total Days

174 Total Days

4 Teacher Compensation Days for evening
parent conferences. Conferences are
frequently scheduled in the evening to
accommodate the schedules of working
parents. Please check with your student's
school for specific dates and times for their
conferences.




7.6

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: [RApproval of Contract Award — Concrete Polishing Bid #2016-030

RECOMMENDATION

That the Board of Education approve the contract award for the Concrete Polishing Bid
#2016-030 to FCI Constructors, Inc., for an amount not-to-exceed $112,371 which
includes base bid and 10% contingency, and further authorize Brian Lamer, Assistant
Superintendent of Operations, to sign contract documents and initiate scope changes
up to the approved amounts in accordance with Board policy.

BACKGROUND

The Concrete Polishing project scope of work includes removal of existing VCT, repair
of concrete floor cracks, polishing and color staining the existing concrete of the
cafeteria central area at Altona, Trail Ridge and Coal Ridge Middle Schools.

Funding for the Concrete Polishing project is available in the 2008 Bond fund.

Bids were received and opened on December 8, 2015 with the following bid results.



6T VRAINVALLEY SCHOOLS

academic excellence by design

BID TABULATION SHEET
ITB 2016-030
CONCRETE POLISHING
December 8, 2015 2:00PM

DS Constructors LLC FCI Constructors Inc Palace Construction
Notarized Noncollusion Affidavit Y Y Y
Certificate of Insurance N Y Y
Immigrant Worker Regulations Y Y Y
Addendum #1 Y Y Y
Bid Bond Y Y Y
Signed Bid Y Y Y
Description
ALTONA MIDDLE SCHOOL $ 38,847.00 $31,051.66 $37,295.00
Allowance: $2,000.00 $2,000.00 $ 2,000.00
TRAIL RIDGE MIDDLE SCHOOL $ 38,755.00 $31,051.66 $37,275.00
Allowance: $2,000.00 $ 2,000.00 $ 2,000.00
COAL RIDGE MIDDLE SCHOOL S 38,665.00 $31,051.66 $37,120.00
Allowance: $ 5,000.00 $ 5,000.00 $ 5,000.00
TOTAL BASE BID PROPOSAL: $125,267.00 $102,154.98 $ 120,690.00




1.7

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: [Approval of Change Order to Contract—District-Wide Audio Visual
Systems Project

RECOMMENDATION

That the Board of Education approve Change Order #1 to the contract with 5280 Digital,
Inc., for the District-Wide Audio Visual Systems Project for $434,000 for a new total
contract amount not-to-exceed $1,014,500 which includes a 10% contingency and
authorize Brian Lamer, Assistant Superintendent of Operations, to sign contract
documents and initiate scope changes in accordance with Board policy.

BACKGROUND

The contract award to 5280 Digital, Inc., was approved November 12, 2014 for an
amount not-to-exceed $580,500 including contingency for the purchase and installation
of Calypso audio visual systems per Bid #2015-015. Change Order #1 includes
additional audio video systems for Fall River, Prairie Ridge, Legacy, Coal Ridge and
additional individual classrooms as needed.

Funding for the expanded scope of the project is available in the 2008 Bond program.



7.8

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: [Approval of Construction Manager/General Contractor (CMGC) for Clover
Basin Renovation Project

RECOMMENDATION

That the Board of Education authorize the administration to enter into contract
negotiations with FCI Constructors, Inc., for Construction Manager/General Contractor
(CMGC) services for the Clover Basin Renovation Project for a contract amount not-to-
exceed $400,000 which includes a 10% contingency. Further, that the Board authorize
Brian Lamer, Assistant Superintendent of Operations, to sign contract documents and
initiate scope changes in accordance with Board policy.

BACKGROUND

The CMGC review committee received and reviewed responses to RFQ 2008-007
“Construction Manager/General Contractor for Remodels/Additions.” FCI Constructors,
Inc., was selected as the most qualified for the project.

The project will provide upgrades to the electrical and refrigeration systems for the
warehouse walk-in cooler and freezer, ventilation improvements, and additional offices
for the DTS staff.

Funding for the project is available in the 2008 Bond program and 2016 Capital
Reserve.



7.9

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: [Approval of Contract Award — Everly Montgomery Field Scoreboard
Project

RECOMMENDATION

That the Board of Education approve the contract award for the Everly Montgomery
Field Scoreboard Project to Daktronics, Inc., for an amount not-to-exceed $260,000
which includes contingency, and further authorize Brian Lamer, Assistant
Superintendent of Operations, to sign contract documents and initiate scope changes
up to the approved amounts in accordance with Board policy.

BACKGROUND

The Everly Montgomery Field Scoreboard Project will replace and upgrade the
scoreboard, including digital scoring for football, track & soccer with video screen and
directional speaker system.

Funding for the project is available in the 2008 Bond fund.



7.10

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: [Approval of Architect Selection for Proposed New K-8 Projeci

RECOMMENDATION

That the Board of Education authorize the administration to enter into contract
negotiations with Cuningham Group Architecture, Inc., for the design of the Proposed
New K-8 Project, and further authorize Brian Lamer, Assistant Superintendent of
Operations, to sign contract documents for an amount not-to-exceed $2,270,000.

BACKGROUND

The architect review committee reviewed responses to RFQ 2016-038 "Architectural
Services for New Construction K-8 School." Cuningham Group Architecture, Inc., was
selected as the most qualified for the project based on their experience, proposed team,
and availability.

The project design will be used in the proposed 2016 Bond program. Early design will
help mitigate market inflation and building capacity issues.

Funding for the project is available in the 2008 Bond interest savings.



7.11

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: [Approval of Architect Selection for Blue Mountain and Eagle Cresi
Elementary Addition & Renovation Projects

RECOMMENDATION

That the Board of Education authorize the administration to enter into contract
negotiations with RB+B Architects, Inc., for the design of the Blue Mountain Elementary
and Eagle Crest Elementary Addition and Renovation Projects, and further authorize
Brian Lamer, Assistant Superintendent of Operations, to sign contract documents for an
amount not-to-exceed $290,000.

BACKGROUND

The architect review committee reviewed responses to RFQ 2016-037 "Architectural
Services for Remodel/Addition Work at Blue Mountain & Eagle Crest Elementary
Schools." RB+B Architects, Inc., was selected as the most qualified for the project
based on their experience, proposed team, and availability.

The project design will be used in the proposed 2016 Bond program. Early design will
help mitigate market inflation and building capacity issues.

Funding for the project is available in the 2008 Bond interest savings.



7.12

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: [Approval of Architect Selection for Proposed New Elementary Projeci

RECOMMENDATION

That the Board of Education authorize the administration to enter into contract
negotiations with Hord Koplan Macht for the design of the proposed New Elementary
Project, and further authorize Brian Lamer, Assistant Superintendent of Operations, to
sign contract documents for an amount not-to-exceed $1,250,000.

BACKGROUND

The architect review committee reviewed responses to RFQ 2016-042 "Architectural
Services for New Elementary.” Hord Koplan Macht was selected as the most qualified
for the project based on their experience, proposed team, and availability.

The project design will be used in the proposed 2016 Bond program. Early design will
help mitigate market inflation and building capacity issues.

Funding for the project is available in the 2008 Bond interest savings.



8.1

MEMORANDUM
DATE: February 10, 2016
TO: Board of Education
FROM: Dr. Don Haddad, Superintendent of Schools

SUBJECT: [Adoption of Resolution for the Approval of St. Vrain Valley School Districi
General Obligation Refunding Bonds Series 2016A

RECOMMENDATION

That the Board of Education adopt a resolution to authorize the issuance of St. Vrain
Valley School District General Obligation Refunding Bonds Series 2016A in a principal
amount of $115,240,000. The pricing for these bonds is scheduled for February 17,
2016.

BACKGROUND

On February 10, 2016, the Board of Education is requested to adopt a resolution (the
“‘Resolution”) authorizing the issuance of one or more series of general obligation
refunding bonds of the District, as so named and with such details as set forth in the
attached Sale Certificate.

The Board will receive the final Bond Resolution that sets all the parameters established
by the Board for refunding by Monday, February 8, 2016. These parameters include:
* The Bonds mature on December 15, 2033, which is no later than the final maturity
of the Refunded Bonds.
» The aggregate principal amount of the Bonds is $115,240,000, which does not
exceed the aggregate principal amount of the Refunded Bonds ($115,730,000).
» The Bonds are subject to redemption prior to maturity at the option of the District.
» The issuance of the Bonds does not cause the District to exceed its statutory debt
limitations at the time of issuance.
+ Based on information provided by the Underwriter, the net present value savings
realized as a result of the issuance of the Bonds and the refunding of the
Refunded Bonds is 12.24%, which is a savings of 3% or more.

Todd Snidow, Senior Vice President of George K. Baum & Company, the District’'s bond
underwriting firm, prepared the attached summary explaining the benefits of refunding
the bonds. A representative from George K. Baum & Company will be present to
answer any questions.



RESOLUTION

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF EDUCATION OF ST. VRAIN
VALLEY SCHOOL DISTRICT RE-1J, IN THE COUNTIES OF BOULDER, LARIMER AND
WELD, AND THE CITY AND COUNTY OF BROOMFIELD, STATE OF COLORADO:

Section 1. Definitions. The terms defined in this section shall have the
designated meanings for all purposes of this Resolution and of any amendatory or supplemental
Resolution, except where the context by clear implication requires otherwise. Other terms are
parenthetically defined elsewhere in this Resolution.

A. Beneficial Owner means any Person for which a Participant acquires an

interest in Bonds or Registered Coupons.
B. Board means the Board of Education of the St. Vrain Valley School
District RE-1J, in the Counties of Boulder, Larimer and Weld, and the City and County of

Broomfield, Colorado.
C. Bond Fund means the special account in the District’s Bond Redemption
Fund created by this Resolution and held pursuant to the Custodial Agreement.

D. Bond Resolution or Resolution means this Resolution of the District which

provides for the issuance and delivery of the Bonds and Registered Coupons.

E. Bonds means the District’s General Obligation Refunding Bonds, Series
2016, in the aggregate principal amount approved by either the President, the Superintendent or
the Chief Financial Officer, as set forth in the Sale Certificate issued pursuant to this Resolution.

F. Business Day means a day on which banks located in the city in which the
Principal Office of the Paying Agent is located are not required or authorized to be closed and on
which the New York Stock Exchange is not closed.

G. Chief Financial Officer means the Chief Financial Officer of the District,

or his or her successor in function.
H. Code means the Internal Revenue Code of 1986, as amended, as in effect
on the date of delivery of the Bonds and Registered Coupons.

l. Continuing Disclosure Certificate means the Continuing Disclosure

Certificate executed by the District on the date of delivery of the Bonds and Registered Coupons.
J. Counties means the Counties of Boulder, Larimer and Weld, and the City

and County of Broomfield, in the State of Colorado.



K. C.R.S. means the Colorado Revised Statutes, as amended and
supplemented as of the date hereof.

L. Custodial Agreement means the Custodial Agreement between the District
and the Custodian, as the same may be amended and supplemented from time to time.

M. Custodian means Wells Fargo Bank, National Association, Denver,
Colorado, or any successor, acting as custodian of the District’s bond redemption fund as
specified in the Custodial Agreement, as may be amended from time to time.

N. Depository means any securities depository as the District may provide
and appoint, in accordance with the guidelines of the Securities and Exchange Commission,
which shall act as securities depository for the Bonds and Registered Coupons.

0. District means the St. Vrain Valley School District RE-1J in the Counties

of Boulder, Larimer and Weld, and the City and County of Broomfield, State of Colorado.
P. DTC means The Depository Trust Company, New York, New York, and
its successors and assigns.

Q. Escrow Account means the account created and maintained under the

Escrow Agreement for payment of the Refunded Bond Requirements.

R. Escrow Agreement means the Escrow Agreement between the District and

the Escrow Bank concerning the Refunded Bonds.
S. Escrow Bank means Wells Fargo Bank, National Association, Denver,
Colorado, acting as escrow agent pursuant to the Escrow Agreement, or any successor.

T. Federal Securities means only direct obligations of, or obligations the

principal of and interest on which are unconditionally guaranteed by, the United States (or
ownership interests in any of the foregoing) and which are not callable prior to their scheduled
maturities by the issuer thereof (or an ownership interest in any of the foregoing).

u. Letter of Representations means the blanket issuer letter of representations

from the District to DTC to induce DTC to accept the Bonds and Registered Coupons as eligible
for deposit at DTC.

T. Official Statement means the final Official Statement in substantially the

form of the Preliminary Official Statement.
V. Outstanding means, as of any date of calculation, all Bonds or Registered

Coupons executed, issued and delivered by the District except:



1) Bonds or Registered Coupons cancelled by the District, Paying
Agent, or Registrar or surrendered to the District or Registrar for
cancellation;

(2 Bonds or Registered Coupons in lieu of, or in substitution for,
which other Bonds or Registered Coupons shall have been executed,
issued and delivered by the District and authenticated by the Registrar
unless proof satisfactory to the Registrar is presented that any such Bonds
or Registered Coupons are duly held by the lawful Registered Owners
thereof; or

3 Bonds or Registered Coupons deemed to have been paid within the
meaning of Section 17 hereof.

W. Owner or Registered Owner means any Person who is the registered

owner of any Bond or Registered Coupon as shown on the registration books kept by the
Registrar.

X. Participant or Participants means any broker-dealer, bank, or other

financial institution from time to time for which DTC or another Depository holds the Bonds or
Registered Coupons.

Y. Paying Agent means Wells Fargo Bank, National Association, Denver,
Colorado, or its successors or assigns, acting as the paying agent for the Bonds and Registered
Coupons.

Z. Person means any natural person, firm, partnership, association,
corporation, limited liability company, trust, public body, or other entity.

AA. Preliminary Official Statement means the Preliminary Official Statement

with respect to the Bonds.

BB. President means the President of the Board, or in his or her absence, the
Vice President of the Board.

CC. Prior Bonds means any outstanding general obligation bonds or general
obligation refunding bonds previously issued by the District.

DD. Principal Office means the principal office of the Registrar or Paying

Agent, as the case may be, as designated in writing by the District.



EE. Purchase Contract means the Bond Purchase Agreement between the

District and the Underwriter.

FF.  Record Date means the close of business on the last day (whether or not a
Business Day) of the calendar month immediately preceding such interest payment date.

GG. Redemption Date means the first date or dates on which the Refunded

Bonds may be called for redemption as specified in the Sale Certificate.
HH. Refunded Bond Requirements means the payment of (i) the interest due on

the Refunded Bonds, both accrued and not accrued, as the same become due on and after the date
of delivery of the Bonds and Registered Coupons and on and before maturity or prior redemption
on the Redemption Date; (ii) principal of the Refunded Bonds upon maturity or prior redemption
on the Redemption Date, and (iii) any prior redemption premium, as specified in the Sale
Certificate.

Il. Refunded Bonds means any of the Prior Bonds which the District has

determined to refund with the proceeds of the Bonds as designated in the Sale Certificate.
JJ. Refunding Act means Title 22, Article 43, C.R.S.
KK. Refunding Project means: (a) the payment of the Refunded Bond

Requirements; and (b) the payment of the costs of issuing the Bonds.
LL. Registrar means Wells Fargo Bank, National Association, Denver,
Colorado, or its successors and assigns, acting as registrar for the Bonds.

MM. Reqistered Coupon or Registered Coupons means, if so provided in the

Sale Certificate, a coupon designated “Supplemental “B” Interest Registered Coupon” which is
in fully registered form evidencing supplemental interest on any Bond or Bonds to which it is
related and which, at the time of initial delivery of the Bonds to the Underwriter shall accompany
such Bond or Bonds so delivered. If the Sale Certificate does not provide for the issuance of
Registered Coupons, then all references to Registered Coupons herein shall have no force and
effect.

NN. Reqgistrar means Wells Fargo Bank, National Association.

00. Registrar Agreement means the Registrar and Paying Agent Agreement

between the District and the Registrar.

PP.  Sale Certificate means the certificate executed by any of the President, the

Superintendent or the Chief Financial Officer dated on or before the date of delivery of the



Bonds and Registered Coupons, setting forth (i) the principal amounts and maturity dates of the
Prior Bonds to be refunded by the Bonds; (ii) the Redemption Date or Dates of the Refunded
Bonds; (iii) the rates of interest on the Bonds, including the rates of interest evidenced by the
Registered Coupons, if any; (iv) the existence and amount of any capitalized interest or reserve
fund with respect to the Bonds; (v) the price at which the Bonds will be sold; (vi) whether the
Bonds will be subject to prior redemption, and if so, the conditions on which and the prices at
which the Bonds may be called for prior redemption; (vii) the aggregate principal amount of the
and denominations of the Bonds; (viii) the amount of principal of the Bonds maturing on each
date; (ix) the dates on which principal and interest will be paid and the first interest payment
date; (x) whether the Bonds will bear interest evidenced by Registered Coupons; (xi) whether the
Bonds shall be secured by a municipal bond insurance policy; and (xii) any other finding or
determination authorized under the Supplemental Act, all subject to the parameters and
restrictions contained in this Resolution.

QQ. Secretary means the Secretary of the Board, or in his or her absence, the
Assistant Secretary of the Board.

RR.  Special Record Date means a special date fixed by the Registrar to

determine the names and addresses of Registered Owners of the Bonds for purposes of paying
interest on a special interest payment date for the payment of defaulted interest.
SS.  State means the State of Colorado.

TT.  Superintendent means the Superintendent of the District.

UU. Supplemental Act means the Supplemental Public Securities Act,
constituting Title 11, Article 57, Part 2, C.R.S.

VV. Term Bonds means Bonds that are payable on or before their specified

maturity dates from sinking fund payments established for that purpose and calculated to retire
such Bonds on or before their specified maturity dates.

WW. Underwriter means George K. Baum & Company, Denver, Colorado.

Section 2. Recitals.

A. The District is a public corporation duly organized and existing under the
Constitution and laws of the State.

B. The District is authorized under Section 11-57-205 of the Supplemental

Act to delegate to any member of the issuing authority, chief executive officer, or chief financial



officer of the public entity the authority to sign a contract for the purchase of the securities or to
accept a binding bid for the securities, such delegation to be effective for one year after adoption
of the act of issuance.

C. The District has heretofore issued the Prior Bonds.

D. The District desires to delegate to the President, the Superintendent or the
Chief Financial Officer the independent ability to authorize the issuance of the Bonds of the
District for the purpose of refunding any of the Prior Bonds subject to the parameters set forth in
this Resolution.

E. The District desires to delegate to the President, the Superintendent or the
Chief Financial Officer the independent ability to authorize the issuance of the Bonds of the
District for the purpose of refunding any Prior Bonds subject to the parameters set forth in this
Resolution.

F. The District desires to refund, pay and discharge the maturities and
amounts of the Prior Bonds as may be designated in the Sale Certificate, as may be advantageous
to the District subject to the parameters set forth in Section 5 below.

G. The District is not delinquent in the payment of any of the principal of or
interest on the Prior Bonds.

H. Pursuant to Section 22-43-103 of the Refunding Act, general obligation
refunding bonds may be issued without an election if the net effective interest rate and net
interest cost of the refunding bonds does not exceed the net effective interest rate and the net
interest cost of the bonds to be refunded.

l. Pursuant to Section 22-43-103 of the Refunding Act, if two or more issues
are being refunded by the issuance of a single issue of refunding bonds, the net effective interest
rate and the net interest cost are to be computed as if all of the bonds to be refunded had
originally been combined as a single issue.

J. Pursuant to Section 22-43-102(5) of the Refunding Act, the taxable
property upon which tax levies are being made for payment of the Refunded Bonds is identical to
the taxable property on which such tax levies will be made for the Bonds.

K. Pursuant to Article X, Section 20(4) of the State Constitution, the Bonds
may be issued without an election if they are issued at a lower interest rate than the Refunded
Bonds.



L. Pursuant to Section 22-43-103 of the Refunding Act, the Board has found
and determined, and does hereby find and determine, that, provided the Bonds are sold within the
parameters and restrictions contained in Section 5 of this Resolution, the net effective interest
rate on the Bonds will be less than the combined net effective interest rate of the Refunded
Bonds and the net interest cost on such Bonds will be less than the combined net interest cost of
the Refunded Bonds.

M. The Board has determined, and does hereby determine, that so long as the
Bonds are issued within the parameters set forth in Section 5 hereof, the limitations of the
Refunding Act imposed upon the issuance of the Bonds will have been met prior to the issuance
of the Bonds for refunding purposes, and that the Refunding Project, as may hereafter be
approved by the President, Superintendent or Chief Financial Officer, serves a valid
governmental purpose and is necessary, expedient and in the best interests of the District and its
taxpayers.

N. The creation of any indebtedness issued pursuant to the parameters set
forth in Section 5 hereof will not cause the District to exceed the maximum general obligation
indebtedness authorized by State law.

0. The Board has determined, and does hereby determine, that it is necessary
and for the best interest of the District that the Bonds be authorized to be issued and delivered,
and the Board hereby determines to use the proceeds of the Bonds authorized by this Resolution
to effect the Refunding Project.

P. Section 22-45-103(1)(b), C.R.S. requires that any school district with
outstanding bonded indebtedness shall select at least one commercial bank or depository trust
company to act as third party custodian to administer the school district’s bond redemption fund,
which custodian shall be responsible for making payments of principal and interest on a school
district’s outstanding bonded indebtedness as provided by law.

Q. The District has selected the Custodian to act as such third party
custodian, and the Custodian is willing to act as Custodian to hold and invest the District’s bond
redemption fund as provided herein and make payments of principal and interest on the District’s
outstanding bonded indebtedness as provided by law.

R. There is on file in the District office, the proposed forms of the following

documents, with such changes as hereinafter approved by the President, Superintendent or Chief



Financial Officer with respect to the Bonds: (i) the Purchase Contract; (ii) the Registrar
Agreement; (iii) the Escrow Agreement; (iv) the Continuing Disclosure Certificate; and (v) the
Preliminary Official Statement.

Section 3. Ratification. All action not inconsistent with the provisions of
this Resolution heretofore taken by the Board and the officers of the District directed toward
effecting the Refunding Project and the sale and issuance of the Bonds and Registered Coupons
for such purposes be, and the same is hereby ratified, approved and confirmed.

Section 4. Authorization of Bonds and Reqgistered Coupons; Delegation.

A. In accordance with the Constitution and laws of the State and the
provisions of this Resolution, and for the purpose of defraying the cost of the Refunding Project,
the District hereby authorizes to be issued its “St. Vrain Valley School District RE-1J, in the
Counties of Boulder, Larimer and Weld and the City and County of Broomfield, Colorado,
General Obligation Refunding Bonds, Series 2016”, in the aggregate principal amount provided
in the Sale Certificate, subject to the parameters and restrictions contained in this Resolution.

B. Section 11-57-204 of the Supplemental Act provides that a public entity,
including the District, may elect in an act of issuance to apply all or any of the provisions of the
Supplemental Act. The Board hereby elects to apply all of the provisions of the Supplemental
Act to the Bonds.

C. Section 11-57-205 of the Supplemental Act provides that a public entity
may delegate to any member of the issuing authority, chief executive officer, or chief financial
officer of the public entity the authority to sign a contract for the purchase of the securities or to
accept a binding bid for the securities, such delegation to be effective for one year after adoption
of the act of issuance. The Board hereby delegates and authorizes any of the President, the
Superintendent or the Chief Financial Officer the independent authority to determine whether it
is in the best interest of the District to issue general obligation bonds of the District for refunding
purposes for one year following the date of adoption of this Resolution, to independently execute
and deliver the Sale Certificate and a Purchase Contract with respect to the Bonds, and to make
and approve the final determinations contained therein for the Bonds, subject to the parameters
and restrictions of this Resolution. Any one of the President, the Superintendent or the Chief
Financial Officer is hereby authorized to determine if obtaining municipal bond insurance with

respect to the Bonds is in the best interests of the District, and if so, to select a bond insurer to



issue a municipal bond insurance policy, execute a commitment relating to the same and execute
any related documents or agreements required by such commitment. Should the District
determine not to obtain municipal bond insurance for the Bonds, any reference herein to a bond
insurance policy, bond insurer, or policy costs are of no force or effect.

Section 5. Bond Details.

A. The Bonds.

1. The Bonds shall be issued in fully registered form (i.e., registered
as to payment of both principal and interest) initially registered in the name of Cede & Co. as
nominee for DTC, as Depository for the Bonds. The Bonds shall be dated as of their date of
delivery, and shall be issued in denominations of $5,000 or any integral multiple thereof
(provided that no Bond may be in a denomination which exceeds the principal coming due on
any maturity date and no individual Bond may be issued for more than one maturity and interest
rate).

2. The Bonds shall mature, bear “A” and “B” interest, be payable,
bear interest (computed on the basis of a 360-day year of twelve 30-day months) payable to the
Registered Owners thereof from their date to maturity or prior redemption, be subject to
redemption, or by Registered Coupons, and be sold, all as provided in the Sale Certificate;
subject to the following parameters and restrictions:

(1 The Bonds shall mature no later than the final maturity of
the Prior Bonds to be refunded;

(i) The Bonds shall (a) not be subject to redemption prior to
maturity at the option of the District, or, (b) subject to optional redemption at such time or times
as permitted by State law and as set forth in the Sale Certificate, at a redemption price not to
exceed 101%;

(iii)  the net effective interest rate on the Bonds (including both
“A” and “B” interest if applicable) and the net interest cost of the Bonds shall not exceed the net
effective interest rate and net interest cost of the Prior Bonds to be refunded;

(iv)  the purchase price of the Bonds shall not be less than 98%
of the original principal amount of such Bonds;

(V) the issuance of the Bonds shall not cause the District to

exceed its statutory debt limitations at the time of issuance;



(vi)  with respect to the Bonds, there shall be a net present value
savings of 3% or more; and

(vii) the aggregate principal amount of the Bonds shall not
exceed the amounts authorized at the election approving the original issuance of any such
Refunded Bonds.

Interest on the Bonds shall be payable semiannually on each June 15 and
December 15, commencing on the date provided in the Sale Certificate.

3. The Bonds shall be numbered consecutively as determined by the
Registrar.

4. The principal of and premium, if any, on any Bond, or the interest
represented by Registered Coupons, shall be payable to the Registered Owner thereof as shown
on the registration books kept by the Registrar, upon maturity or prior redemption of the Bonds,
or upon the due date of the Registered Coupons, and upon presentation and surrender at the
Principal Office. If any Bond shall not be paid upon such presentation and surrender at maturity,
it shall continue to draw interest at the rate borne by said Bond until the principal thereof is paid
in full.

Payment of interest (excluding interest represented by the Registered Coupons) on
any Bond shall be made to the Registered Owner thereof by check, draft or wire, sent by the
Paying Agent, on or before each interest payment date (or, if such interest payment date is not a
Business Day, on or before the next succeeding Business Day), to the Registered Owner thereof
at his or her address as it last appears on the registration books kept by the Registrar on the
Record Date; but, any such interest not so timely paid or duly provided for shall cease to be
payable to the Person who is the Registered Owner thereof on the Record Date and shall be
payable to the Person who is the Registered Owner thereof at the close of business on a Special
Record Date for the payment of any such defaulted interest. Such Special Record Date and the
date fixed for payment of such defaulted interest shall be fixed by the Registrar whenever
moneys become available for payment of the defaulted interest, and notice of the Special Record
Date shall be given to the Registered Owners of the Current Interest Bonds not less than ten days
prior to the Special Record Date by first-class mail to each such Registered Owner as shown on
the Registrar’s registration books on a date selected by the Registrar, stating the date of the

Special Record Date and the date fixed for the payment of such defaulted interest.
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The Paying Agent may make payments of interest on any Bond (excluding
interest represented by Registered Coupons) by such alternative means as may be mutually
agreed to between the Registered Owner of such Bond and the Paying Agent (provided,
however, that the Custodian shall not be required to make funds available to the Paying Agent
prior to the dates specified in the Registrar Agreement). All such payments shall be made in
lawful money of the United States of America, without deduction for services of the Registrar or
Paying Agent.

5. The District hereby directs the Paying Agent to comply with the
provisions of Section 22-41-110, C.R.S., in order to assure that the principal of and interest on
the Bonds issued pursuant to this Resolution are paid when due. In the event the District
determines that it will not, or in the event the District does not have sufficient funds on hand to
make a principal or interest payment on the Bonds, the District hereby agrees to notify the State
Treasurer and the Paying Agent.

B. Registered Coupons. At the time of initial delivery of the Bonds to the

Underwriter, if so provided in a Sale Certificate, such Bonds may be accompanied by Registered
Coupons evidencing additional interest on all or any portion of the Bonds. The Registered
Coupons shall be in fully registered form (i.e., registered as to payment of the supplemental
interest) provided that no Registered Coupon shall be issued for more than one due date. The
Registered Coupons shall be dated as of the date of delivery of the Bonds. The Registered
Coupons shall be numbered in such a manner as the Registrar shall determine. Each Registered
Coupon shall entitle the Registered Owner thereof to receive payment of a portion of the interest
payable with respect to the Bonds as described herein. The Registered Coupons may be owned,
transferred and presented for payment separately from the Bonds. References in this Resolution
to the Bonds shall be deemed to include the Registered Coupons where the context so requires.
Except as specifically provided herein or in the Registered Coupons, no provision of this
Resolution relating to the Bonds shall be deemed to affect the rights of the owners of Registered

Coupons to receive payments as provided herein.
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Section 6. Prior Redemption.

A. The Bonds designated in the Sale Certificate shall be subject to
redemption prior to maturity at the option of the District as provided in the Sale Certificate.

B. The Term Bonds, if any, shall be subject to mandatory sinking fund
redemption at the times, in the amounts, and at the prices set forth in the Sale Certificate. On or
before the thirtieth day prior to each sinking fund payment date, the Registrar will proceed to call
the Term Bonds (or any Term Bond or Bonds issued to replace such Term Bonds) for
redemption from the sinking fund on the next December 15, and give notice of such call without
further instruction or notice from the District.

At its option, to be exercised on or before the sixtieth day next preceding each
sinking fund redemption date, the District may (a) deliver to the Registrar for cancellation Term
Bonds subject to mandatory sinking fund redemption on such date in an aggregate principal
amount desired or (b) receive a credit in respect of its sinking fund redemption obligation for any
Term Bonds subject to mandatory sinking fund redemption on such date, which prior to said date
have been redeemed (otherwise than through the operation of the sinking fund) and canceled by
the Registrar and not theretofore applied as a credit against any sinking fund redemption
obligation. Each Term Bond so delivered or previously redeemed will be credited by the
Registrar at the principal amount thereof on the obligation of the District on such sinking fund
redemption date and the principal amount of Term Bonds to be redeemed by operation of such
sinking fund on such date will be accordingly reduced. The District will on or before the sixtieth
day next preceding each sinking fund redemption date furnish the Registrar with its certificate
indicating whether or not and to what extent the provisions of (a) and (b) above are to be availed
with respect to such sinking fund payment. Failure of the District to deliver such certificate shall
not affect the Registrar’s duty to give notice of sinking fund redemption as provided in this
Section.

C. In the case of Bonds of a denomination larger than $5,000, a portion of
such Bond ($5,000 or any integral multiple thereof) may be redeemed, in which case the
Registrar shall, without charge to the Owner of such Bond, authenticate and issue a replacement
Bond or Bonds for the unredeemed portion thereof.

D. Notice of any prior redemption shall be given by the Paying Agent in the

name of the District by sending a copy of such notice by first-class, postage prepaid mail,
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electronic means, or such other means as may be required by the Depository, not more than 60
days and not less than 30 days prior to the redemption date to the Underwriter and to each
Registered Owner of any Bond all or a portion of which is called for redemption at his or her
address as it last appears on the registration books kept by the Registrar. Failure to give such
notice by mailing to the Registered Owner of any Bond or to the Underwriter, or any defect
therein, shall not affect the validity of the proceedings for the redemption of any other Bonds.

All official notices of redemption shall be dated and shall state:

(1) CUSIP numbers of Bonds to be redeemed,;

(2)  the redemption date;

3 the redemption price;

4) if less than all Outstanding Bonds are to be redeemed, the
identification of the Bonds (and, in the case of partial redemption, the
respective principal amounts and interest rate) to be redeemed;

5) that on the redemption date the redemption price will become due
and payable upon each such Bond or portion thereof called for
redemption, and that interest thereon shall cease to accrue from and after
said date; and

(6) the place where such Bonds are to be surrendered for payment of
the redemption price, which place of payment shall be the Principal Office
or such other office as shall be designated by the Paying Agent.

On or prior to any redemption date, the District shall deposit with the Paying
Agent an amount of money sufficient to pay the redemption price of all the Bonds or portions of
Bonds which are to be redeemed on that date.

Official notice of redemption having been given as aforesaid, the Bonds or
portions of Bonds so to be redeemed shall, on the redemption date, become due and payable at
the redemption price therein specified, and from and after such date (unless the District shall
default in the payment of the redemption price) such Bonds or portions of Bonds shall cease to
bear interest. Upon surrender of such Bonds for redemption in accordance with said notice, such
Bonds shall be paid by the Paying Agent at the redemption price. Installments of interest due on
or prior to the redemption date shall be payable as herein provided for payment of interest. Upon

surrender for partial redemption of any Bond, there shall be prepared for the Registered Owner a
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new Bond or Bonds of the same maturity and interest rate in the amount of the unpaid principal.
All Bonds which have been redeemed shall be cancelled and destroyed by the Registrar and shall
not be reissued.

In addition to the foregoing notice, further notice may be given by the Paying
Agent in order to comply with the requirements of any Depository holding the Bonds but no
defect in said further notice nor any failure to give all or any portion of such further notice shall
in any manner defeat the effectiveness of a call for redemption if notice thereof is given as above
prescribed.

Notwithstanding the provisions of this section, any notice of optional redemption
may contain a statement that the redemption is conditioned upon the receipt by the Paying Agent
of funds on or before the date fixed for redemption sufficient to pay the redemption price of the
Bonds so called for redemption, and that if such funds are not available, such redemption shall be
cancelled by written notice to the Owners of the Bonds called for redemption in the same manner
as the original redemption notice was mailed.

Section 7. Execution and Authentication. The Bonds shall be executed in

the name of and on behalf of the District and signed by the manual or facsimile signature of the
President, sealed with a manual or facsimile impression of the seal of the District and attested by
the manual or facsimile signature of the Secretary. The Registered Coupons accompanying such
Bonds shall be executed in the name of and on behalf of the District by manual or facsimile
signature of the President, sealed with the manual or facsimile impression of the seal of the
District, and attested by the manual or facsimile signature of the Secretary. The Bonds and
Registered Coupons bearing the manual or facsimile signatures of the officers in office at the
time of the signing thereof shall be the valid and binding obligations of the District (subject to
the requirement of authentication by the Registrar as hereinafter provided) notwithstanding that
before the delivery of the Bonds or Registered Coupons, or before the issuance of the Bonds or
Registered Coupons upon transfer or exchange, any or all of the Persons whose facsimile
signatures appear on the Bonds or Registered Coupons shall have ceased to fill their respective
offices. The President and Secretary may, by the execution of a signature certificate pertaining
to the Bonds or Registered Coupons, adopt as and for their respective signatures the facsimiles
thereof appearing on the Bonds or Registered Coupons. At the time of the execution of the

signature certificate, the President and Secretary may each adopt as and for his or her facsimile
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signature the facsimile signature of his or her predecessor in office in the event that such
facsimile signature appears upon any of the Bonds or Registered Coupons.

No Bond or Registered Coupons shall be valid or obligatory for any purpose
unless the certificate of authentication, substantially in the form hereinafter provided, has been
duly manually executed by the Registrar. The Registrar’s certificate of authentication shall be
deemed to have been duly executed by it if manually signed by an authorized officer or
representative of the Registrar, but it shall not be necessary that the same officer or
representative sign the certificate of authentication on all of the Bonds or Registered Coupons
issued hereunder. By authenticating any of the Bonds or Registered Coupons initially delivered
pursuant to this Resolution, the Registrar shall be deemed to have assented to the provisions of
this Resolution.

Section 8. Reaqistration, Transfer and Exchange of Bonds and Reqistered

Coupons.
A. Subject to Section 9 hereof, books for the registration and transfer of the

Bonds and Registered Coupons shall be kept by the Registrar. Upon the surrender for transfer of
any Bond or Registered Coupon at the Registrar, duly endorsed for transfer or accompanied by
an assignment duly executed by the Registered Owner or his attorney duly authorized in writing,
the Registrar shall authenticate and deliver in the name of the transferee or transferees a new
Bond or Bonds of a like aggregate principal amount, and of the same maturity and interest rate,
or a new Registered Coupon of a like aggregate amount and of the same due date, bearing a
number or numbers not previously assigned. Bonds may be exchanged at the Principal Office
for an equal aggregate principal amount, of Bonds of the same maturity and interest rate of other
authorized denominations. Registered Coupons may be exchanged at the Principal Office for an
equal aggregate principal amount of Registered Coupon as provided in Section 5 hereof and of
the same due date. The Registrar shall authenticate and deliver a Bond or Bonds or Registered
Coupon or Registered Coupons which the Registered Owner making the exchange is entitled to
receive, bearing a number or numbers not previously assigned. The Registrar may impose
reasonable charges in connection with exchanges or transfers of Bonds or Registered Coupons,
which charges (as well as any tax or other governmental charge required to be paid with respect
to such transfer) shall be paid by the Owner of any Bond or Registered Coupon requesting such

exchange or transfer.
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B. The Registrar shall not be required (1) to transfer or exchange all or a
portion of any Bond subject to prior redemption during the period beginning at the opening of
business 15 days next preceding the mailing of notice calling any Bonds for prior redemption as
herein provided or (2) to transfer or exchange all or a portion of a Bond after the mailing of
notice calling such Bond or portion thereof for prior redemption, except for the unredeemed
portion of Bonds being redeemed in part.

C. The Person in whose name any Bond or Registered Coupon shall be
registered, on the registration books kept by the Registrar, shall be deemed and regarded as the
absolute owner thereof for the purpose of making payment thereof and for all other purposes
except as may otherwise be provided with respect to payment of interest to the Owners of the
Bonds or Registered Coupons as is provided in Section 5 hereof; and payment of or on account
of either principal or interest on any Bond or Registered Coupon shall be made only to or upon
the written order of the Registered Owner thereof or his legal representative, but such
registration may be changed upon transfer of such Bond or Registered Coupon in the manner and
subject to the conditions and limitations provided herein. All such payments shall be valid and
effectual to discharge the liability upon such Bond or Registered Coupon to the extent of the sum
Or sums so paid.

D. If any Bond shall be lost, stolen, destroyed or mutilated, the Registrar
shall, upon receipt of such evidence, information or indemnity relating thereto as it may
reasonably require, authenticate and deliver a replacement Bond or Bonds of a like aggregate
principal amount and of the same maturity and interest rate, or replacement Registered Coupon
or Registered Coupons of a like aggregate amount and of the same due date, bearing a number or
numbers not previously assigned. If such lost, stolen, destroyed or mutilated Bond or Registered
Coupon shall have matured or is about to become due and payable, the Registrar may direct the
Paying Agent to pay such Bond in lieu of replacement.

E. The officers of the District are authorized to deliver to the Registrar fully
executed but unauthenticated Bonds and Registered Coupons in such quantities as may be
convenient to be held in custody by the Registrar pending use as herein provided.

F. Whenever any Bond or Registered Coupon shall be surrendered to the
Paying Agent upon payment thereof, or to the Registrar for transfer, exchange or replacement as

provided herein, such Bond or Registered Coupon shall be promptly cancelled by the Paying
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Agent or Registrar, and counterparts of a certificate of such cancellation shall be furnished by the
Paying Agent or Registrar to the District.

Section 9. Book Entry.

A. Notwithstanding any contrary provision of this Resolution, the Bonds
initially shall be evidenced by one Bond for each maturity and interest rate in denominations
equal to the aggregate principal amount of the Bonds of such maturity and interest rate and the
Registered Coupons initially shall be evidenced by one Registered Coupon for each payment
date for which a Registered Coupon becomes due. Such initially delivered Bonds and Registered
Coupons shall be registered in the name of “Cede & Co.” as nominee for DTC, the Depository
for the Bonds and Registered Coupons. The Bonds and Registered Coupons may not thereafter
be transferred or exchanged except:

(1)  to any successor of DTC or its nominee, which successor must be
both a “clearing corporation” as defined in Section 4-8-102(a)(5), C.R.S. and a qualified and
registered “clearing agency” under Section 17A of the Securities Exchange Act of 1934, as
amended; or

2 upon the resignation of DTC or a successor or new Depository
under clause (1) or this clause (2) of this subsection A, or a determination by the Board that DTC
or such successor or a new Depository is no longer able to carry out its functions, and the
designation by the Board of another Depository acceptable to the Board and to the Depository
then holding the Bonds, which new Depository must be both a “clearing corporation™ as defined
in Section 4-8-102(a)(5), C.R.S. and a qualified and registered “clearing agency” under Section
17A of the Securities Exchange Act of 1934, as amended, to carry out the functions of DTC or
such successor new Depository; or

3 upon the resignation of DTC or a successor or new Depository
under clause (1) above or the designation of a new Depository pursuant to clause (2) above, or a
determination of the Board that DTC or such successor or Depository is no longer able to carry
out its functions, and the failure by the Board, after reasonable investigation, to locate another
Depository under clause (2) to carry out such Depository functions.

B. In the case of a transfer to a successor of DTC or its nominee as referred to
in clause (1) or (2) of subsection A hereof, upon receipt of the Outstanding Bonds or Registered

Coupons by the Registrar together with written instructions for transfer satisfactory to the
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Registrar, a new Bond for such maturity and interest rate of the Bonds then outstanding and a
new Registered Coupon for each payment date of the Registered Coupon then outstanding shall
be issued to such successor or new Depository, as the case may be, or its nominee, as is specified
in such written transfer instructions. In the case of a resignation or determination under clause
(3) of subsection A hereof and the failure after reasonable investigation to locate another
qualified Depository for the Bonds and Registered Coupons as provided in clause (3) of
subsection A hereof, and upon receipt of the outstanding Bonds by the Registrar, together with
written instructions for transfer satisfactory to the Registrar, new Bonds shall be issued in
denominations of $5,000 or any integral multiple thereof and Registered Coupons shall be issued
in authorized amounts, registered in the names of such Persons, and in such authorized
denominations as are requested in such written transfer instructions; however, the Registrar shall
not be required to deliver such new Bonds or Registered Coupons within a period of less than 60
days from the date of receipt of such written transfer instructions.

C. The Board and the Registrar shall be entitled to treat the Registered Owner
of any Bond or Registered Coupon as the absolute owner thereof for all purposes hereof and any
applicable laws, notwithstanding any notice to the contrary received by any or all of them and
the Board and the Registrar shall have no responsibility for transmitting payments or notices to
the Beneficial Owners of the Bonds or Registered Coupons held by DTC or any successor or
new Depository named pursuant to subsection A hereof.

D. The Board and the Registrar shall endeavor to cooperate with DTC or any
successor or new Depository named pursuant to clause (1) or (2) of subsection A hereof in
effectuating payment of the principal amount of the Bonds and Registered Coupons upon
maturity or prior redemption by arranging for payment in such a manner that funds representing
such payments are available to the Depository on the date they are due.

E. Upon any partial redemption of any of the Bonds, Cede & Co. (or its
successor) in its discretion may request the District to issue and authenticate a new Bond or shall
make an appropriate notation on the Bond indicating the date and amount of prepayment, except
in the case of final maturity, in which case the Bond must be presented to the Registrar prior to
payment. The records of the Paying Agent shall govern in the case of any dispute as to the

amount of any partial prepayment made to Cede & Co. (or its successor).
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Section 10. Uniform Commercial Code. The holder or holders of the Bonds

and Registered Coupons shall possess all rights enjoyed by the holders of investment securities
under the provisions of the Uniform Commercial Code — Investment Securities. The Bonds and
Registered Coupons shall constitute the general obligations of the District and the full faith and
credit of the District shall be, and hereby is, pledged to the payment thereof.

Section 11. Form__of Bonds, Reqgistered Coupons, Certificates and

Reqgistration Panel. The form of Bond, Registered Coupon, the Registrar’s certificate of

authentication, the form of assignment, and the prepayment panel shall be in substantially the

following forms:
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(Form of Bond)

Unless this bond is presented by an authorized representative of The Depository Trust Company,
a New York corporation (“DTC”), to the District or its agent for registration of transfer,
exchange, or payment, and any bond issued is registered in the name of Cede & Co. or in such
other name as is requested by an authorized representative of DTC (and any payment is made to
Cede & Co. or to such other entity as is requested by an authorized representative of DTC), ANY
TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR
TO ANY PERSON IS WRONGFUL inasmuch as the Registered Owner hereof, Cede & Co., has
an interest herein.

UNITED STATES OF AMERICA
STATE OF COLORADO
COUNTIES OF BOULDER, LARIMER AND WELD,
AND THE CITY AND COUNTY OF BROOMFIELD
ST. VRAIN VALLEY SCHOOL DISTRICT RE-1J
GENERAL OBLIGATION REFUNDING BOND

SERIES 2016
No.R- $
INTEREST RATE MATURITY DATE DATED AS OF CUSIP
% per annum December 15,20 .

REGISTERED OWNER:  CEDE & CO.
PRINCIPAL AMOUNT: DOLLARS

On the faith, credit and behalf of St. Vrain Valley School District RE-1J, in the
Counties of Boulder, Larimer and Weld, and the City and County of Broomfield, Colorado (the
“District”), the Board of Education of the District (the “Board”) hereby acknowledges the
District indebted and promises to pay to the Registered Owner specified above, or registered
assigns, the Principal Amount specified above, on the Maturity Date specified above (unless
called for earlier redemption), interest thereon payable on June 15 and December 15 in each year
commencing on , at the Interest Rate per annum specified above, until the principal
sum is paid or payment has been provided therefor. This Bond bears interest (computed on the
basis of a 360-day year of twelve 30-day months) payable to the Registered Owner at the Interest
Rate specified above from the most recent interest payment date to which interest has been paid

or provided for, or, if no interest has been paid, from the date of this Bond.
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This Bond is one of an authorized series of Bonds issued pursuant to a resolution
of the Board adopted on February 10, 2016 (the “Bond Resolution”). This Bond bears interest,
matures, is payable, is subject to redemption and is transferable as provided in the Bond
Resolution and the Sale Certificate executed by any of the President, the Superintendent or the
Chief Financial Officer prior to the delivery of the Bonds. To the extent not defined herein,
terms used herein are used as defined in the Bond Resolution.

[INSERT REDEMPTION PROVISIONS].

[At the time of delivery of the Bonds, the Bonds shall be accompanied by
Registered Coupons evidencing additional interest on the Bonds. Each Registered Coupon shall
entitle the Registered Owner thereof to receive payment of a portion of interest payable with
respect to the Bonds, as more fully described in the Bond Resolution.]

Reference is made to the Bond Resolution and to all resolutions supplemental
thereto, with respect to the nature and extent of the security for the Bonds, rights, duties and
obligations of the District, the rights of the owners of the Bonds, the rights, duties and
obligations of the Paying Agent and Registrar, the circumstances under which any Bond is no
longer Outstanding, the ability to amend the Bond Resolution, and to all the provisions of which
the owner hereof by the acceptance of this Bond assents.

The Bonds of the series of which this is one are issued by the District, upon its
behalf and upon the credit thereof, for the purpose of defraying wholly or in part the costs of the
Refunding Project, all under the authority of and in full conformity with the Constitution and
laws of the State of Colorado, Title 22, Article 43, Colorado Revised Statutes, and pursuant to
the Bond Resolution of the Board duly adopted and made a law of the District prior to the
issuance of this Bond. The Bonds are also issued pursuant to Title 11, Article 57, Part 2, C.R.S.
(the “Supplemental Act”). Pursuant to Section 11-57-210 of the Supplemental Act, this recital
shall be conclusive evidence of the validity and the regularity of the issuance of the Bonds after
their delivery for value.

It is hereby certified, recited and warranted that all the requirements of law have
been complied with by the proper officers of the District in the issuance of this Bond; that the
total indebtedness of the District, including that of this Bond, does not exceed any limit of

indebtedness prescribed by the Constitution or laws of the State of Colorado; and that provision
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has been made for the levy and collection of annual taxes sufficient to pay the interest on and the
principal of this Bond when the same become due.

The full faith and credit of the District are hereby irrevocably pledged for the
punctual payment of the principal of and the interest on this Bond.

This Bond shall not be valid or obligatory for any purpose until the Registrar shall
have manually signed the certificate of authentication herein.

IN WITNESS WHEREOF, the Board of Education of St. Vrain Valley School
District RE-1J, in the Counties of Boulder, Larimer and Weld, and the City and County of
Broomfield, Colorado, has caused this Bond to be signed and executed on behalf of the District
by the manual or facsimile signature of its President and to be subscribed and attested with the
manual or facsimile signature of its Secretary and with a manual or facsimile impression of the

seal of the District affixed hereto, as of the date specified above.

(Manual or Facsimile Signature)
President, Board of Education
St. Vrain Valley School District RE-1J
Counties of Boulder, Larimer and Weld, and the
City and County of Broomfield, Colorado

(MANUAL OR FACSIMILE SEAL)
Attest:

(Manual or Facsimile Signature)
Secretary, Board of Education
St. Vrain Valley School District RE-1J
Counties of Boulder, Larimer and Weld, and the
City and County of Broomfield, Colorado

(End of Form of Bond)
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(Form of Registrar’s Certificate of Authentication)

Date of authentication and registration:

This is one of the Bonds described in the within-mentioned Bond Resolution, and
this bond has been duly registered on the registration books kept by the undersigned as Registrar

for such Bonds.

WELLS FARGO BANK, NATIONAL
ASSOCIATION, as Registrar

By

(End of Form of Registrar’s Certificate of Authentication)
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(Form of Assignment)

For value received, the undersigned hereby sells, assigns and transfer unto

the within bond and hereby irrevocably constitutes and appoints

attorney, to transfer the same on the books of the Registrar, with

full power of substitution in the premises.

Dated:

Signature Guaranteed:

Signature must be guaranteed by a member
of a Medallion Signature Program.

Address of Transferee:

Social Security or other tax
identification number of transferee:

NOTE: The signature to this Assignment must correspond with the name as written on the face
of the within bond in every particular, without alteration or enlargement or any change

whatsoever.

EXCHANGE OR TRANSFER FEES MAY BE CHARGED

(End of Form of Assignment)
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(Form of Prepayment Panel)

The following installments of principal (or portion thereof) of this bond have been
prepaid in accordance with the terms of the Bond Resolution authorizing the issuance of this
bond.

Signature of

Date of Principal Authorized Representative
Prepayment Prepaid of the Depository

(End of Form of Prepayment Panel)
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(Form of Registered Coupon)

Unless this coupon is presented by an authorized representative of The Depository Trust
Company, a New York corporation (“DTC”), to the District or its agent for registration of
transfer, exchange, or payment, and any coupon issued is registered in the name of Cede & Co.
or in such other name as is requested by an authorized representative of DTC (and any payment
is made to Cede & Co. or to such other entity as is requested by an authorized representative of
DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR VALUE OR
OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the Registered Owner
hereof, Cede & Co., has an interest herein.

UNITED STATES OF AMERICA
STATE OF COLORADO
COUNTIES OF BOULDER, LARIMER AND WELD,
AND THE CITY AND COUNTY OF BROOMFIELD
ST. VRAIN VALLEY SCHOOL DISTRICT RE-1J
GENERAL OBLIGATION REFUNDING BOND
SERIES 2016

SUPPLEMENTAL “B” INTEREST REGISTERED COUPON

REGISTERED COUPON NO.:

RELATED PRINCIPAL AMOUNT OF BONDS:
“B” INTEREST RATE:

INTEREST PAYABLE:

INTEREST PAYMENT DATE:

INTEREST START DATE:

REGISTERED OWNER: CEDE & CO.

CUSIP NO.:

On the Interest Payment Date specified above, St. Vrain Valley School District
RE-1J, in the Counties of Boulder, Larimer and Weld, and the City and County of Broomfield,
State of Colorado (the “District”), hereby promises to pay to the Registered Owner specified
above, or registered assigns, in lawful money of the United States of America, the Interest
Payable shown above, being partial interest on the Related Principal Amount of Bonds referred
to above at the “B” Interest Rate per annum identified above for the period from the Interest Start

Date specified above to the Interest Payment Date specified above. Such payment will be made
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to the Registered Owner hereof upon presentation and surrender of this Supplemental “B”
Interest Registered Coupon at the Principal Office of the Paying Agent, all in accordance with
the resolution authorizing the issuance of the Bonds and Registered Coupons adopted by the
Board of Education of the District on February 10, 2016 (the “Bond Resolution”), and the
provisions of the Bond Resolution are hereby incorporated herein by reference.

This Supplemental “B” Interest Registered Coupon is issued by the District, upon
its behalf and upon the credit thereof, for the purpose of defraying wholly or in part the costs of
the Refunding Project (as defined in the Bond Resolution), all under the authority of and in full
conformity with the Constitution and laws of the State of Colorado and pursuant to the Bond
Resolution of the Board duly adopted and made a law of the District prior to the issuance of this
registered coupon. This Supplemental “B” Interest Registered Coupon is also issued pursuant to
Title 11, Article 57, Part 2, C.R.S. (the “Supplemental Act”). Pursuant to Section 11-57-210 of
the Supplemental Act, this recital shall be conclusive evidence of the validity and the regularity
of the issuance of this Supplemental “B” Interest Registered Coupon after its delivery for value.

This Supplemental “B” Interest Registered Coupon may be transferred,
exchanged, and reissued at the Principal Office of the Registrar.

This Supplemental “B” Interest Registered Coupon shall not be valid or
obligatory for any purpose until the Registrar shall have manually signed the certificate of

authentication hereon.
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IN WITNESS WHEREOF, the Board of Education of St. Vrain Valley School
District RE-1J, in the Counties of Boulder, Larimer and Weld, and the City and County of
Broomfield, has caused this Supplemental “B” Interest Registered Coupon to be signed and
executed on behalf of the District by the manual or facsimile signature of its President and to be
subscribed and attested with the manual or facsimile signature of its Secretary, with a manual or
facsimile impression of the seal of the District affixed hereto, as of the date specified above.

(Manual or Facsimile Signature)
President, Board of Education
St. Vrain Valley School District RE-1J
Counties of Boulder, Larimer and Weld, and the
City and County of Broomfield, Colorado

(MANUAL OR FACSIMILE SEAL)
Attest:

(Manual or Facsimile Signature)
Secretary, Board of Education
St. Vrain Valley School District RE-1J
Counties of Boulder, Larimer and Weld, and the
City and County of Broomfield, Colorado

(End of Form of Registered Coupon)
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(Form of Registrar’s Certificate of Authentication
for Supplemental “B” Interest Registered Coupon)

Date of authentication and registration:

This is one of the Supplemental “B” Interest Registered Coupons described in the
within-mentioned Bond Resolution, and this Supplemental “B” Interest Registered Coupon has
been duly registered on the registration books kept by the undersigned, as Registrar, for such

Supplemental “B” Interest Registered Coupons.

WELLS FARGO BANK, NATIONAL
ASSOCIATION, as Registrar

By:
Authorized Officer or Employee

(End of Form of Registrar’s Certificate of Authentication)
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(Form of Assignment for Supplemental “B” Interest Registered Coupon)

For value received, the undersigned hereby sells, assigns and transfers unto

the within Supplemental “B” Interest Registered Coupon and does

hereby irrevocably constitute and appoint attorney, to transfer the

within Supplemental “B” Interest Registered Coupon on the books kept for registration of the
within Supplemental “B” Interest Registered Coupon, with full power of substitution in the

premises.

Dated:

Signature Guaranteed:

Signature must be guaranteed by a member
of a Medallion Signature Program.

Address of transferee:

Social Security or other tax

identification number of transferee:

NOTE: The signature to this Assignment must correspond with the name as written on the face
of the within Supplemental “B” Interest Registered Coupon in every particular, without
alteration or enlargement or any change whatsoever.

EXCHANGE OR TRANSFER FEES MAY BE CHARGED

(End of Form of Assignment for Supplemental “B” Interest Registered Coupon)
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Section 12. Delivery of Bonds and Registered Coupons. When the Bonds

and Registered Coupons have been duly executed and authenticated, they shall be delivered to
the Underwriter on receipt of the agreed purchase price. The Registrar shall initially register the
Bonds and Registered Coupons in the name of “Cede & Co.,” as nominee of DTC. The funds
realized from the sale of the Bonds and Registered Coupons shall be applied solely to defray, in
whole or in part, the costs of the Refunding Project and for no other purposes whatsoever. The
Underwriter shall in no manner be responsible for the application or disposal by the District, or
any of its officers, of any of the funds derived from the sale of the Bonds and Registered
Coupons.

Section 13. Disposition of Bond and Registered Coupon Proceeds. The net

proceeds of the Bonds and Registered Coupons shall be applied in the following manner:

A. An amount shall be credited from the proceeds of the Bonds and
Registered Coupons to either (i) a special and separate account hereby created (the “Escrow
Account”), to be held by the Escrow Bank and designated as specified in an Escrow Agreement,
and/or (ii) to the Bond Fund an amount which, together with other District funds available for
such purpose, will be sufficient to establish any initial cash balance remaining uninvested and to
buy Federal Securities or to provide sufficient available funds to effect the Refunding Project.

B. The remainder of the proceeds of the Bonds, together with other available
funds of the District, shall be used to pay the costs of issuance of the Bonds.

Section 14. Payment of Principal and Interest -- Tax Levy.

A. The interest and principal, if any, falling due on the Bonds prior to the
time when sufficient proceeds of a levy therefor are available shall be paid out of the general
revenues of the District or other moneys available therefor. For the purpose of reimbursing any
such general revenues so used for principal and interest and to meet the principal and interest
payments accruing thereafter, as the same shall become due, there shall be levied by the
respective Boards of County Commissioners for the Counties, on all taxable property in the
District, in addition to all other taxes, direct annual taxes unlimited as to rate and in an amount
sufficient to pay principal and interest on the Bonds when due, promptly as the same respectively
become due. The taxes when collected shall be deposited into a separate account for the Bonds
to be known as the St. Vrain Valley School District RE-1J Bond Fund for the Bonds (the “Bond
Fund”), hereby created and held by the Custodian pursuant to the Custodial Agreement, to be
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applied solely for the purpose of the payment of interest and principal on the Bonds, and for no
other purpose whatever, until the indebtedness so contracted under this Resolution, principal and
interest, shall have been fully paid, satisfied, and discharged; the District may apply any other
funds that may be in the treasury of the District and available for that purpose to the payment of
interest or principal as the same respectively become due, and to that extent the levy or levies
herein provided for may thereupon be diminished. The levies may also be diminished to the
extent that funds are not needed as a result of prior redemption in accordance with the terms of
this Resolution.

Said direct annual taxes levied to pay said principal and interest shall be in
addition to any and all other taxes levied to effect the purposes of the Counties or the District.
No statutory or constitutional provision enacted after the issuance of the Bonds and Registered
Coupons shall in any manner be construed as limiting or impairing the obligation of the District
to levy ad valorem taxes on property within the District, without limitation of rate and in an
amount sufficient to pay the principal of and interest on the Bonds when due. Any changes in
the boundaries of the District subsequent to the delivery of the Bonds shall be effected in such a
manner as to fully preserve and protect the rights of the Owners of the Bonds.

It shall be the duty of the Board annually at the time and in the manner provided
by law for levying other taxes, if such action shall be necessary to effectuate the provisions of
this Resolution, to ratify and carry out the provisions hereof with reference to the levy and
collection of taxes; and the Board shall require the officers of the District to levy, extend and
collect such taxes on property within the District, in the manner provided by law for the purpose
of creating a fund for the payment of the principal of the Bonds and the interest accruing thereon.
Such taxes, when collected, shall be kept for and applied only to the payment of the interest and
principal of the Bonds as hereinbefore specified.

B. The foregoing provisions of this Resolution in combination with the
provisions of the Sale Certificate are hereby declared to be the certificate of the Board to the
respective Boards of County Commissioners of the Counties, showing the aggregate amount of
taxes to be levied by the respective Boards of County Commissioners from time to time, as
required by law, for the purpose of paying the principal of the bonded indebtedness and the

interest thereon as the same shall hereafter accrue.
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Section 15. Covenants with Reqgistered Owners.

A The District covenants for the benefit of the Owners that it will not take
any action or omit to take any action with respect to the Bonds, the Registered Coupons, the
proceeds thereof, any other funds of the District or any facilities financed or refinanced with the
proceeds of the Bonds, including original issue discount on the Registered Coupons, if such
action or omission (i) would cause the interest on the Bonds, including original issue discount on
Registered Coupons, to lose its exclusion from gross income for federal income tax purposes
under Section 103 of the Code, or (ii) would cause interest on the Bonds, including original issue
discount on the Registered Coupons, to lose its exclusion from alternative minimum taxable
income as defined in Section 55(b)(2) of the Code, except to the extent such interest is required
to be included in the adjusted current earnings adjustment applicable to corporations under
Section 56 of the Code in calculating corporate alternative minimum taxable income, or (iii)
would cause interest on the Bonds to lose its exclusion from Colorado taxable income and
Colorado alternative minimum taxable income under present State law. The foregoing covenant
shall remain in full force and effect notwithstanding the payment in full or defeasance of the
Bonds until the date on which all obligations of the District in fulfilling the above covenant
under the Code have been met.

B. The District also covenants for the benefit of each Owner that it will
annually prepare or cause to be prepared a budget and an audit report, will annually file or cause
to be filed with the appropriate State agency a copy of the adopted budget, the appropriation
resolution and audit report, all in accordance with State law.

C. The District covenants that it will not take any action or fail to take any
action which action or failure to act would release any property which is included within the
boundaries of the District at any time from liability for the payment of direct annual taxes levied
by the District for the payment of the principal or interest on the Bonds.

D. The District covenants for the benefit of the Owners, including Beneficial
Owners, that it will comply with the Continuing Disclosure Certificate which will be executed by
District officers in connection with the delivery of each the Bonds issued pursuant to this
Resolution. Any Owner, or, so long as the Bonds are registered in the name of the Depository,
any Beneficial Owner, may take such actions as may be necessary and appropriate, including

seeking mandate or specific performance by court order, to cause the District to comply with its
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obligation under this subsection; provided that the District shall incur no pecuniary liability for
failure to comply with this subsection.

E. The District covenants that it will comply with the provisions of the
Custodial Agreement.

Section 16.  Investment of Funds. Any proceeds of the Bonds or moneys in

any fund or account, other than the Escrow Account, may be deposited, invested or reinvested in
any manner permitted by law. Such deposits or investments shall either be subject to redemption
at any time at face value by the holder thereof at the option of such holder, or shall mature at
such time or times as shall most nearly coincide with the expected need for moneys from the
fund in question.

Section 17.  Defeasance. If, when the Bonds shall be paid in accordance with
their terms (or payment of the Bonds has been provided for in the manner set forth in the
following paragraph), then this Resolution and all rights granted hereunder shall thereupon cease,
terminate and become void and be discharged and satisfied.

Payment of any Outstanding Bond shall, prior to the maturity or redemption date
thereof, be deemed to have been provided for within the meaning and with the effect expressed
in this Section if (a) in case said Bond is to be redeemed on any date prior to its maturity, the
District shall have given to the Paying Agent in form satisfactory to it irrevocable instructions to
give on a date in accordance with the provisions of Section 6 hereof notice of redemption of such
Bond on said redemption date, such notice to be given in accordance with the provisions of
Section 6 hereof, (b) there shall have been deposited with the Paying Agent or a commercial
bank exercising trust powers either moneys in an amount which shall be sufficient, or Federal
Securities which shall not contain provisions permitting the redemption thereof at the option of
the issuer, the principal of and the interest on which when due, and without any reinvestment
thereof, will provide moneys which, together with the moneys, if any, deposited with or held by
the Paying Agent or other commercial bank exercising trust powers at the same time, shall be
sufficient to pay when due the principal of and interest due and to become due on said Bond on
and prior to the redemption date or maturity date thereof, as the case may be, and (c) in the event
said Bond is not by its terms subject to redemption within the next sixty days, the District shall
have given the Paying Agent in form satisfactory to it irrevocable instructions to give, as soon as

practicable in the same manner as the notice of redemption is given pursuant to Section 6 hereof,
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a notice to the Owner of such Bond that the deposit required by (b) above has been made with
the Paying Agent or other commercial bank exercising trust powers and that payment of said
Bond has been provided for in accordance with this section and stating such maturity or
redemption date upon which moneys are to be available for the payment of the principal of and
interest due on said Bond. Neither such securities nor moneys deposited with the Paying Agent
or other commercial bank exercising trust powers pursuant to this section or principal or interest
payments on any such Federal Securities shall be withdrawn or used for any purpose other than,
and shall be held in trust for, the payment of the principal of and interest due on said Bond;
provided any cash received from such principal or interest payments on such Federal Securities
deposited with the Paying Agent or other commercial bank exercising trust powers, if not then
needed for such purpose, shall, to the extent practicable, be reinvested in securities of the type
described in (b) of this paragraph maturing at times and in amounts sufficient to pay when due
the principal of and interest to become due on said Bond on or prior to such redemption date or
maturity date thereof, as the case may be. At such time as payment of a Bond has been provided
for as aforesaid, such Bond shall no longer be secured by or entitled to the benefits of this
Resolution, except for the purpose of any payment from such moneys or securities deposited
with the Paying Agent or other commercial bank exercising trust powers.

The release of the obligations of the District under this section shall be without
prejudice to the right of the Paying Agent to be paid reasonable compensation for all services
rendered by it hereunder and all its reasonable expenses, charges and other disbursements
incurred on or about the administration of and performance of its powers and duties hereunder.

Upon compliance with the foregoing provisions of this section with respect to all Bonds
Outstanding, this Resolution may be discharged in accordance with the provisions of this
section but the liability of the District in respect of the Bonds shall continue; provided that the
Owners thereof shall thereafter be entitled to payment only out of the moneys or Federal
Securities deposited with the Paying Agent or other commercial bank exercising trust powers as
provided in this Section.

Section 18.  Escrow Account; Use of Proceeds. There is hereby established

an Escrow Account in connection with the Bonds, which shall be established and maintained

with the Escrow Bank. A portion of the proceeds of such Bonds and Registered Coupons and
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other available District moneys, if any, shall be deposited by the District in such Escrow
Account.
The Escrow Bank is hereby authorized and directed to use moneys credited to the
Escrow Account to provide for the payment of the acquired obligations to be held in the Escrow
Account and to fund the Escrow Account with the necessary beginning cash, if any, as required
in accordance with the escrow sufficiency computations verified by a certified public accountant.
Section 19. Maintenance of Escrow Account. The Escrow Account shall be

maintained in an amount, at the time of those initial deposits therein and at all times subsequent
at least sufficient, together with the known minimum yield to be derived from the initial
investment and any temporary reinvestment of the deposits therein or any part thereof in Federal
Securities to pay the Refunded Bond Requirements.

Section 20. Use of Escrow Account. Moneys shall be withdrawn by the

Escrow Bank from the Escrow Account in sufficient amounts and at such times to permit the
payment without default of the Refunded Bond Requirements. Any moneys remaining in the
Escrow Account after provision shall have been made for the payment or redemption in full of
such Refunded Bonds shall be applied to any lawful purpose of the District as the Board may
hereafter determine.

Section 21.  Exercise of Option. The Board has elected and does hereby

declare its intent to exercise on the behalf and in the name of the District its option to redeem the
Refunded Bonds on the Redemption Date. The District hereby authorizes and directs the
Registrar, as registrar for such Refunded Bonds, to give notice of refunding, defeasance and
redemption of the Refunded Bonds to the registered owners of the Refunded Bonds in
accordance with the provisions of the resolution authorizing the issuance of the Refunded Bonds.
The Board hereby ratifies any action previously taken with respect to its exercise of its option to
call for prior redemption the Refunded Bonds.

Section 22. Direction to Take Authorizing Action. The President, Vice

President, Secretary or Assistant Secretary, and the officers of the District be, and they hereby
are, authorized and directed to take all action necessary or appropriate to effectuate the
provisions of this Resolution including without limiting the generality of the foregoing: the
original or additional printing of the Bonds in such quantities as may be convenient, the

procuring of bond insurance with respect to the Bonds, qualification of the Bonds for registration
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with a securities depository, the execution of such certificates as may reasonably be required by
the Underwriter, including without limitation certificates relating to the execution of the Bonds,
the preparation of the report to the State Department of Education required by Section 22-43-
108, C.R.S. (said report to be filed within the time established by statute), the tenure and identity
of the District officials, the assessed valuation and indebtedness of the District, the rate of taxes
levied against taxable property within the District, the delivery of the Bonds, the expectations of
the District with respect to the investment of the proceeds of the Bonds, the receipt of the
purchase price and the absence of litigation, pending or threatened, if in accordance with the
facts, affecting the validity thereof, the absence and existence of factors affecting the exclusion
of interest on the Bonds (including original issue discount on the Registered Coupons) from
gross income for federal income tax purposes, and the District’s undertaking to provide
continuing financial and other disclosure in accordance with the Continuing Disclosure
Certificate.

The President, Superintendent or the Chief Financial Officer are hereby
independently authorized and directed to execute and deliver the Purchase Contract and the Sale
Certificate and to determine and approve the final determinations contained therein.

Section 23.  Approvals, Authorizations and Amendments. The forms of

the Registrar Agreement, the Purchase Contract, the Escrow Agreement, and the Continuing
Disclosure Certificate are hereby approved. The District shall enter into and perform its
obligations under the Registrar Agreement, the Escrow Agreement, and the Continuing
Disclosure Certificate, in substantially the forms of each of such documents as on file with the
District, with only such changes therein as are not inconsistent herewith. The President or Vice
President is hereby authorized and directed to execute the Registrar Agreement, the Continuing
Disclosure Certificate, and the Escrow Agreement. The Secretary or Assistant Secretary is
hereby authorized to attest and to affix the seal of the District to the Registrar Agreement, the
Continuing Disclosure Certificate and the Escrow Agreement, and the President or Vice
President and Secretary or Assistant Secretary are further authorized to execute, attest, seal and
authenticate such other documents, instruments or certificates as are deemed necessary or
desirable by bond counsel in order to issue and secure the Bonds. Such documents are to be
executed in substantially the forms hereinabove approved, provided that such documents may be

completed, corrected or revised as deemed necessary by the parties thereto in order to carry out
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the purposes of this Resolution. Copies of all of the documents shall be delivered, filed and
recorded as provided therein.

Any one of the President, the Superintendent or the Chief Financial Officer has
the authority to accept any proposal of the Underwriter to purchase the Bonds and to execute the
Purchase Contract and the Sale Certificate in connection therewith, as well as the authority to
make determinations in relation to the Bonds contained in the Sale Certificate subject to the
parameters and restrictions contained in Section 5 of this Resolution. Further the President, the
Superintendent or the Chief Financial Officer are hereby independently authorized to execute
and deliver a commitment for the issuance of a municipal bond insurance policy by a bond
insurer on the Bonds, if any, and enter into any related documents or agreements subject to the
Supplemental Act to secure the payment of principal of and interest on the Bonds.

The proper officers of the District are hereby authorized and directed to prepare
and furnish to bond counsel certified copies of all proceedings and records of the District relating
to the Bonds and such other affidavits and certificates as may be required to show the facts
relating to the authorization and issuance thereof as such facts appear from the books and records
in such officers’ custody and control or as otherwise known to them.

The approval hereby given to the various documents referred to above includes an
approval of such additional details therein as may be necessary and appropriate for their
completion, deletions therefrom and additions thereto as may be approved by bond counsel prior
to the execution of the documents. The execution of any instrument by the appropriate officers
of the District herein authorized shall be conclusive evidence of the approval by the District of
such instrument in accordance with the terms hereof.

Section 24.  Successor Registrar or Paying Agent. The Registrar or Paying

Agent may resign at any time on 30 days’ prior written notice to the District. The District may
remove said Registrar or Paying Agent upon 30 days’ prior written notice to the Registrar and/or
Paying Agent, as the case may be. No resignation or removal of the Registrar or Paying Agent
shall take effect until a successor has been appointed; provided, that if no successor is appointed
by the end of 90 days, the Paying Agent or Registrar may petition a court of competent
jurisdiction to appoint a successor. If the Registrar or Paying Agent initially appointed shall
resign, or if the District shall remove said Registrar or Paying Agent, the District may, upon

notice mailed to each Registered Owner of any Bond, at the address last shown on the
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registration books, appoint a successor Registrar or Paying Agent, or both. Every such successor
Registrar or Paying Agent shall be a bank or trust company located in and in good standing in the
United States and having a sharcowners’ equity (e.g., capital stock, surplus and undivided
profits), however denominated, not less than $10,000,000 or shall be an officer of the District. It
shall not be required that the same institution serve as both Registrar and Paying Agent
hereunder, but the District shall have the right to have the same institution serve as both
Registrar and Paying Agent hereunder.

Any company or national banking association into which the Registrar or Paying
Agent may be merged or converted or with which it may be consolidated or any company or
national banking association resulting from any merger, conversion or consolidation to which it
shall be a party or any company or national banking association to which the Registrar or Paying
Agent may sell or transfer all or substantially all of its corporate trust business, provided such
company shall be eligible, shall be the successor to such Registrar or Paying Agent without the
execution or filing of any paper or further act, anything herein to the contrary notwithstanding.

Section 25.  Official Statement. The distribution and use of the Preliminary

Official Statement, in substantially the form as the Official Statement executed and delivered
with respect to the District’s General Obligation Refunding Bonds, Series 2014, with such
changes as hereafter approved by the Superintendent or the Chief Financial Officer, is in all
respects hereby ratified, approved and confirmed. The Underwriter is authorized to prepare or
cause to be prepared, and the President is authorized and directed to execute and approve, on
behalf of the District, a final Official Statement for use in connection with the offering and sale
of the Bonds. The execution of a final Official Statement by the President shall be conclusively
deemed to evidence the approval of the form and contents thereof by the District.

Section 26. Contract with Bondholders.

A. After any of the Bonds and Registered Coupons have been issued, this
Resolution shall constitute a contract between the District and the Owners of the Bonds and
Registered Coupons and shall be and remain irrepealable until such Bonds and the interest
thereon shall have been fully paid, satisfied and discharged.

B. The District may, without the consent of or notice to the Owners of Bonds,
adopt one or more resolutions supplemental hereto, which supplemental resolutions shall

thereafter form a part hereof, for any one or more of the following purposes:
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1) To cure any ambiguity, or to cure, correct or supplement any
formal defect or omission or inconsistent provision contained in this Resolution, to make any
provision necessary or desirable due to a change in law, to make any provisions with respect to
matters arising under this Resolution, or to make any provisions for any other purpose if, in each
case, such provisions are necessary or desirable and do not materially adversely affect the
interests of the Registered Owners;

(2)  To pledge additional revenues, properties or collateral as security
for the Bonds;

3 To grant or confer upon the Registrar for the benefit of the
Registered Owners any additional rights, remedies, powers or authorities that may lawfully be
granted to or conferred upon the Registered Owners; or

4 To qualify this Resolution under the Trust Indenture Act of 1939.

C. Except for amendatory or supplemental resolutions adopted pursuant to
subsection B hereof, the Owners of not less than two-thirds (2/3) in aggregate principal amount
of the Bonds then Outstanding shall have the right, from time to time, to consent to and approve
the adoption by the District of such resolutions amendatory or supplemental hereto as shall be
deemed necessary or desirable by the District for the purpose of modifying, altering, amending,
adding to, or rescinding, in any particular, any of the terms or provisions contained in this
Resolution; provided however, that without the consent of the Owners of all the Bonds and
Registered Coupons affected thereby, nothing herein contained shall permit, or be construed as
permitting:

Q) a change in the terms of the maturity of any Bond, in the principal
amount of any Bond or the rate of interest thereon, the dates of payment of principal and interest,
or in the terms of prior redemption of any Bond;

2 an impairment of the right of the Owners to institute suit for the
enforcement of any payment of the principal of or interest on the Bonds when due;

3 a privilege or priority of any Bond or any interest payment over
any other Bond or interest payment; or

(4) a reduction in the percentage in principal amount of the Bonds the

consent of whose Owners is required for any such amendatory or supplemental resolution.
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If, at any time, the District shall desire to adopt an amendatory or supplemental
resolution for any of the purposes of this subsection C, the District shall cause notice of the
proposed adoption of such amendatory or supplemental resolution to be given by mailing such
notice by certified or registered first-class mail to the Underwriter and to each Owner affected at
the address shown on the registration books of the Registrar, at least thirty days prior to the
proposed date of adoption of any such amendatory or supplemental resolution. Such notice shall
briefly set forth the nature of the proposed amendatory or supplemental resolution and shall state
that copies thereof are on file at the offices of the District or some other suitable location for
inspection by all Owners. If, within sixty days or such longer period as shall be prescribed by
the District following the giving of such notice, the Owners of not less than the required
percentage in aggregate principal amount of the Bonds then outstanding at the time of the
execution of any such amendatory or supplemental resolution shall have consented to and
approved the execution thereof as herein provided, no Owner shall have any right to object to
any of the terms and provisions contained therein, or the operation thereof, or in any manner to
question the propriety of the adoption and effectiveness thereof, or to enjoin or restrain the
District from adopting the same or from taking any action pursuant to the provisions thereof.

Section 27. Pledge of Revenues. The creation, perfection, enforcement, and

priority of the pledge of revenues to secure or pay the Bonds and Registered Coupons as
provided herein shall be governed by Section 11-57-208 of the Supplemental Act and this
Resolution. The revenues pledged for the payment of the Bonds and Registered Coupons, as
received by or otherwise credited to the District, shall immediately be subject to the lien of such
pledge without any physical delivery, filing, or further act. The lien of such pledge on the
revenues pledged for payment of the Bonds and Registered Coupons and the obligation to
perform the contractual provisions made herein shall have priority over any or all other
obligations and liabilities of the District, except for any general obligation indebtedness of the
District currently outstanding or any general obligation indebtedness issued on a parity with the
Bonds. The lien of such pledge shall be valid, binding, and enforceable as against all Persons
having claims of any kind in tort, contract, or otherwise against the District irrespective of
whether such Persons have notice of such liens.

Section 28. No Recourse against Officers and Agents. Pursuant to

Section 11-57-209 of the Supplemental Act, if a member of the Board, or any officer or agent of
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the District acts in good faith, no civil recourse shall be available against such member, officer,
or agent for payment of the principal, interest or prior redemption premiums on the Bonds. Such
recourse shall not be available either directly or indirectly through the Board or the District, or
otherwise, whether by virtue of any constitution, statute, rule of law, enforcement of penalty, or
otherwise. By the acceptance of the Bonds and Registered Coupons and as a part of the
consideration of their sale or purchase, any Person purchasing or selling such Bond and
Registered Coupons specifically waives any such recourse.

Section 29. Bond Insurer as Owner. So long as the issuer of a municipal

bond insurance policy, if any, is not then in default under such bond insurance policy and has not
repudiated its obligations thereunder, any bond insurer shall be deemed to be the Owner of all
Bonds insured by it for purposes of exercising remedies, waiving defaults, or granting consents
pursuant to this Bond Resolution.

Section 30. Conclusive Recital. Pursuant to Section 11-57-210 of the

Supplemental Act, the Bonds shall contain a recital that they are issued pursuant to the
provisions of the Supplemental Act. Such recital shall be conclusive evidence of the validity and
the regularity of the issuance of the Bonds after their delivery for value.

Section 31.  Limitation of Actions. Pursuant to Section 11-57-212 of the

Supplemental Act, no legal or equitable action brought with respect to any legislative acts or
proceedings of the District in connection with the authorization or issuance of the Bonds,
including but not limited to the adoption of this Resolution, shall be commenced more than thirty
days after the authorization of the Bonds.

Section 32.  Registration with Clerk and Recorder. Pursuant to Section 22-
42-121, C.R.S., and as directed by Section 22-43-106 of the Refunding Act, the Bonds, after

their execution but before their delivery, shall first be registered (on a collective, not an
individual, basis) by the Boulder County Clerk and Recorder, being the County in which the
headquarters of the District is located. Such recording is to be in the book kept for that purpose
and to consist of a notation of the name of the District and the amount, date of issuance and
maturity, and rate of interest of the Bonds. A certified copy of this Resolution, constituting a
request and order, duly made and entered of record, shall be furnished to the Boulder County
Clerk and Recorder and thereupon it shall be his or her duty to make such registration. There is

hereby appropriated out of any funds of the District available for that purpose the amount of the
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Boulder County Clerk and Recorder’s registration fee as required by law, which fee shall be paid
to the Boulder County Clerk and Recorder.

Section 33.  Severability. If any section, subsection, clause, or provision of
this Resolution shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, subsection, clause, or provision shall not affect any of the
remaining provisions of this Resolution.

Section 34. Repealer. All acts, orders, and resolutions and parts thereof, in
conflict with this Resolution, be, and the same hereby are, rescinded and repealed.

Section 35. Holidays. If the date for making any payment or the last date for
performance of any act or the exercising of any right, as provided in this Resolution, shall be a
legal holiday or a day on which banking institutions in the city in which is located the Principal
Office of the Registrar and Paying Agent are authorized by law to remain closed, such payment
may be made or act performed or right exercised on the next succeeding day not a legal holiday
or a day on which such banking institutions are authorized by law to remain closed, with the
same force and effect as if done on the nominal date provided in this Resolution, and no interest
shall accrue for the period after such nominal date.

Section 36.  Effective Date. This Resolution shall be effective immediately

upon adoption.
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PASSED, ADOPTED, AND APPROVED this February 10, 2016.

ST. VRAIN VALLEY SCHOOL DISTRICT RE-1J

(SEAL)

President, Board of Education

Attest:

Secretary, Board of Education
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STATE OF COLORADO

)
)
CITY AND COUNTY OF BROOMFIELD, )
BOULDER, LARIMER AND WELD COUNTIES ) SS.
)
)

ST. VRAIN VALLEY SCHOOL DISTRICT
RE-1J )

I, Debbie Lammers, the duly qualified and acting Secretary of St. Vrain Valley
School District RE-1J (the “District”), in the in the Counties of Boulder, Larimer and Weld, and
the City and County of Broomfield and State of Colorado, do hereby certify:

1. The foregoing pages are a true and correct copy of a resolution (the
“Resolution”) introduced at a regular meeting of the Board of Education of the District (the
“Board”) on February 10, 2016.

2. The Resolution was duly moved and seconded and the Resolution was
adopted at the regular meeting of February 10 2016, by an affirmative vote of a majority of the

members of the Board as follows:

Name “Yes” “No” Absent Abstain

Bob Smith, President
Joie Siegrist, Vice President

Paula Peairs, Treasurer

Debbie Lammers, Secretary

Amory Siscoe, Assistant Secretary
John Ahrens, Member
Richard Martyr, Member

3. The members of the Board were present at such meeting and voted on the
passage of such Resolution as set forth above.

4. The Resolution was approved and authenticated by the signature of the
President of the Board, sealed with the District seal, attested by the Secretary and recorded in the
minutes of the Board.

5. Attached hereto as Exhibit A is a copy of the notice of the regular meeting

on February 10, 2016, which notice was posted in one place within the District at least 24 hours
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before such meeting and which notice included agenda information, if available, as provided by
law.

6. There are no bylaws, rules or regulations of the Board which prevent the
immediate adoption of the Resolution set forth in the foregoing proceedings.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of
said District, this February 10, 2016.

Secretary
(SEAL)
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Colorado Public Finance

@ George K. Baum & Company 800.722.1670 Phone
INVESTMENT BANKERS SINCE 1928 SnldOW@gkbaum-Com
DATE: February 4, 2016

MEMO TO: Mr. Greg Fieth, Chief Financial Officer
Board of Education of St. Vrain Valley School District

RE: Refunding of Series 2005B and Series 2009 General Obligation Bonds
FROM: Todd Snidow, Senior Vice President
Dear Greg and Members of the BOE:

The purpose of this memo is to update you on the opportunity to refinance the District’s Series
2005B and Series 2009 General Obligation bonds. With the recent decrease in municipal bond rates,
a refinancing could save the District’s taxpayers a considerable amount of interest cost by
refinancing select maturities at lower rates. The Government Finance Officers Association (GFOA)
recommends that a present-value savings of 3% should be an issuer’s target to make a refinancing
worthwhile. As of today, a refinancing of the Series 2005B and Series 2009 bonds would save about
$14,300,000 which is 12.24% in present-value terms.

To summarize how the process works, currently low interest rates would allow the District to
refinance the bulk of the 2005B and 2009 bonds, which bear interest rates of 4.00% to 5.00%, with
new bonds that range from 0.55% to 3.10%. We would sell new bonds for the District, and the
proceeds of the new bond issue would pay off the 2005B bond within 30 days and the remaining
funds would be placed in an escrow account, which would be invested in U.S. Government
securities that would make payments on the 2009 bonds until their call date in December 2018. At
that point, the old bonds would be paid off, leaving the District with just the lower payments on the
refinancing bonds. The District would have several options of how to structure the savings. For
example, we could structure the bulk of the savings between 2023 and 2030, which will serve to
offset a tax increase that would accompany a bond election or mill levy override election in 2022.

This opportunity has varied in benefit since we first identified it in early 2015. The current level of
savings is higher than at any prior point since then, as long term interest rates have dropped to
within 0.50% of all-time lows in the last few weeks. We have been working closely with Terry,
Greg, Tony, and Don and hope to have credit ratings in hand and the bonds ready to be priced by
February 17th.

All the savings figures described above are NET of fees and expenses, and all costs involved in
putting the bond issue together are paid from the sale of the bonds, resulting in no out of pocket
cost to the district. If interest rates rise before we can complete the refunding, we sit back and
monitor the market until such time that the rates improve. I am happy to meet with the Board of
Education on February 10", to answer any questions that they might have.
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